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Independent Auditor’s Report

To the Members of Yes Capital (India) Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Yes Capital
(India) Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as (“the Group”) which comprise the Consoliclated Balance
Sheet as at 31st March 2021, the Consolidated Statement of Profit and Loss (including other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Consolidated Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matters described in the Basis of Qualified Section of our report, the
aforesaid Consolidated financial statements give the information required by the Companies Act
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
India Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules 2015, as amended, (“Ind As”) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2020,
their consolidated Loss and consolidated total comprehensive income, consolidated changes in
equity and its consolidated cash flows for the year ended on that date.

Basis for Qualified Opinion

1. Based on the records produced before us and according to information and explanations
provided to us, a First Information Report (FIR) was registered by the Central Bureau of
Investigation (CBI), EO-1 on 7th March 2020 on the basis of which an ECIR and thereafter a
Charge sheet was also filed by the Directorate of Enforcement under Section 3 and 4 of the
Prevention of Money Laundering Act, 2002, on the same date, relating to a purported conspiracy
between April - June 2018, against the Holding Company, its group company namely DOIT
Urban Ventures Private Limited (DUVPL) and the Promoters of the Group, interalia, in respect
of a Loan amounting to Rs. 600 crores which was sanctioned by M/s. Dewan Housing Finance
Limited (DHFL) in the earlier years, and is reflected as Borrowings in the books of the group
company. Subsequently, the Holding Company has received Provisional Attachment Orders in
relation to the above ECIR which includes attachment of bank accounts, balance in Fixed
Deposits, Mutual Funds, paintings and immovable properties of the Holding Company and
other promoter group entities.

On account of above stated legal proceedings, pending final outcome, we are unable to ascertain
the extent of liability that may arise on the Holding Company since the accounting and
disclosure for contingent/legal liabilities is complex and judgmental due to the difficulty in
predicting the outcome of the matter and inter alia, estimating the potential impact on the
Standalone Financial Ind As Statements, if the outcome is unfavourable, and if the amount
involved is, or can be, material to the Consolidated Ind AS Financial Statements as a whole.
Refer Note No. 44 to the Consolidated Ind AS Financial Statements in this context.
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2. Refer Note No. 7.1 regarding non adjustment/ non provision with respect to changes in fair
value, through Statement of Profit and Loss (FVTPL), in the carrying amount of certain equity
instruments and Compulsorily Convertible Preference Shares (CCPS) appearing as Investments
in the books of a group company which is in non-compliance with the recommendation of Ind
AS 109, Financial Instruments. The consequential impact of this on the fair value of respective
investment as well as on the loss for the year is presently unascertainable.

3. Other financial assets includes Input Tax Credit recoverable balance under the head “Balance
with government authorities”, which was not charged off to revenue by a group company, to
be in line with Section 17(2) the Goods and Services Tax Act, amounting to Rs. 28,505
Thousands, with a view to utilize the same in near future having consequential monetary
impact on the respective assets and Loss for the year to the above extent,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (CAI) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics issued by the ICAIL We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial Statements.

Emphasis of Matter

1. Based on our comments in Para 1 of Basis of Qualified Opinion above, Provisional Attachment
Orders (POAs) were issued by ED, attaching the bank accounts of the Group Companies
having a balance of Rs. 1,93,247 thousands as on 5% May 2020. The management has filed an
application contesting the above Order with the Adjudicating Authority of ED, New Delhi.

2. One of the Group Company had initiated Insolvency proceedings against Ideal Energy Projects
Limited in respect of a loan amounting to Rs. 360,000 thousands assigned by a bank in favour of
the Group Company in the earlier years and which was declared as doubtful and accordingly
50% of the total loan amount was provided for in the same year. On account of the NCLT
proceedings, pending final outcome, the Group Company has considered an additional
provision of Rs. 9,000 thousands in the current year, considering the fact that the proceedings
are ongoing and the exact amount of claim in favour of the Group Company cannot be
ascertained as at the date of the Balance Sheet. Also, the Group Company has not accounted for
any Interest Income on this loan since the matter is ongoing with the NCLT.

3. Atftention is drawn to note no. 49 of financial statements which indicates no major activities in
the business of 3 subsidiary Companies and the uncertainty associated with the same. Further,
these 3 Companies have incurred a net loss during the current year and previous years. These
conditions may cast significant doubt about the respective Company’s ability to continue as a
Going Concern. The financial statements, however, have been prepared using the going
concern basis of accounting, based on the expected growth opportunities as per the future
business plans and the commitment by the holding company to extend financial support to
these companies for meeting the obligations expected to arise in the foreseeable future,
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Attention is drawn to Note No. 38 of the Consolidated Financial Statements regar-ding Holding
Company’s management's current assessment of the Group's assets and liabilities. The
management of the Holding Company has carried out a detailed study to assess the impact of
COVID-19, including the second wave, on the Group's liquidity positon and on the
recoverability and carrying values of the Group's assets and has concluded that there is no
significant impact on account of the same on the Group's financial statements as at 315t March
2021. The impact assessment of COVID 19 is a continuous process given the uncertainties
associated with its nature and duration, The Holding Company's management will continue to
monitor material changes to the future economic conditions which may have an impact on the
operations of the Group.

In view of the initial lockdown and ongoing lockdown the audit for the year was carried out
online based on remote access of data, as provided by the Holding Company’s management,
instead of standard conventional Audit. This resulted in need for carrying out alternative audit
procedures as per the Standards on Auditing prescribed by the Institute of Chartered
Accountants of India (ICAI). The Audit has been carried out based on the advisory on “Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current
Covid-19 situation” issued by the Auditing and Assurance Standards Board of ICAIL We have
been represented by the Holding Company’s management that the data provided for our audit
purposes is correct, complete, reliable, and are directly generated by the accounting system of
the Company without any further manual modifications. Audit of the financial statements of
the Group has been performed in the aforesaid conditions.

Our report is not modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon and we do not provide a separate opinion on these matters, We have
determined the following matter to be the Key audit matter to be communicated in our Report.

f Key Audit Matter Auditor’s Response Il
Subjective Estimate Our Audit procedures included considering the
1. Recognition and measurement of | appropriateness of the Group’s accounting policies

impairment relating to loans and | for impairment of financial assets and assessing
advances to  customer involves compliance with Ind AS 109,
significant management judgement.
* Understood Group’s new processes, systems
As per Ind AS 109 credit loss assessment is and controls implemented relating  to
now based on EXPECtEd. Credit Loss (ECL) impairment allowance process mcludmg
Model and applicable to the Group. governance controls over the development and

' The Impairment Loss provision is computed implementation of the ECL model;
based on management estimates including | o Test checked the design and implementation of
the historical default and loss ratios. key internal financial controls over loan
Management  exercises judgement in impairment process used to calculate the
determining the quantum of loss based on impairment charge and test checked
range of factors. management review controls over
The most significant areas involving measurement of impairment allowances and
significant measures estimates are: _ disclosures in the financial statements; |
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Key Audit Matter Auditor’s Response
¢ Loan Staging criteria » Evaluated appropriateness of thie impairment
* Calculation of probability of default/loss principles based on the requirements of Ind
given default/Exposure at default AS 109 considering owur  business
» Consideration of probability weighted understanding and industry pra ctice.
scenarios and forward looking macro- | e Performed substantive procedures over
economic factors. validating completeness and accuracy of the

data and reasonableness of asswmptions used
in the model;
* Broadly evaluated management’s judgement
in the determination of ECL;
Performed cut off procedures on a sample basis
relating to recoveries at year end that would
impact staging of financial assets.

Ind AS 109 requires an entity to determine
lixpected Credit Loss (ECL) amount on a
probability weighted basis. There is a large
increase in the data inputs required for the
computation of ECL. This increases the risk of
completeness and accuracy of the data that has
been used as a basis of significant assumptions
in the model.

Information Other than the Consolidated Ind _AS financial Statements and Auditor's Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not include
the Consolidated Financial Statements and our auditor's report thereon. Our opinion on the
Consolidated Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the Consolidated Financial
Statements. Our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and those charged with governance for the Consolidated
Ind AS Financial Statements

I'he Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act, with respect to the preparation of these Consolidated Financial Statements that give a true
and fair view of the financial position, financial performance including other Comprehensive
Income, changes in equity and cash flows of the Group in accordance with the Ind AS and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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In preparing the Consolidated Ind AS Financial Statements, Holding Company’s Board of Director
is responsible for assessing the group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The Holding Company’s Board of Directors are also responsible for overseeing the Group's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
Statements. As a part of an audit in accordance with the SAs, we exercise professional judgment
and maintain professional scepticism throughout the Audit.

We also:

* Identify and assess the risk of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing an opinion on whether the Group has adequate internal
financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
Statements, including the disclosures, and whether the consolidated financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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Maleriality is the magnitude of misstatements in the consolidated financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
cvaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
consolidated financial Statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

1. Attention is invited to Note No. 59 of the Financial Statements regarding appointment of a
Company Secretary in case of 3 companies in the group. The respective company is in process
of appointing a Company Secretary as per the requirement of provision of Section 203 of the
Act.

2. The financial Statements of one Company in the group, for the corresponding year ended 31
March 2020 were audited by the predecessor Statutory Auditor, Raj K Aggarwal & Associates,
who expressed unmodified opinion vide their report dated December 22, 2020 and reliance has
been placed by us on the scanned copy of the financial Statements provided by the
management for the purpose of this report. We have been appointed as the Statutory Auditors
of the Company vide appointment letter dated 22rd September 2020 passed in Extra Ordinary
General Meeting of the Shareholders. We have performed our audit on the basis of books of
accounts and other relevant records produced before us after the date of our appointment and
on the basis of explanation and information provided to us by the Company and we are not
responsible for any events that occurred prior to our appointment.

3. We did not audit the Financial statements of three subsidiary companies whose Financial
Statements reflects total assets of Rs. 165.12 thousands, total revenues of Rs. Nil and net cash
inflow of Rs. Nil for the year ended on that date, as considered in the consolidated financial
statements. The financial statements of these entities have not been audited and furnished to us
by the management and we have relied on Financial statements of LLPs as certified by
management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of the said LLPs, and our report in terms of
sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid LLPs are based
on the management certified financial statements.




S M M PlgiCompany

Chartered Accouniants

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of thhe Companies
Act, 2013, are not applicable to the consolidated financial statements.

As required by Section 143(3) of the Act, we report that:

a)

b)

<)

d)

g)

h)

We have sought and obtained all the information and explanations which. to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Group
so far as it appears from our examination of those books;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Consolidated other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of accounts.

Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion the aforesaid Consolidated Financial Statements
comply with the Indian Accounting Standards (Ind - AS) specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the Directors as on 315t March,
2021 taken on record by the Board of Directors, none of the Directors is disqualified as
on 31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Group and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 1”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Group’s internal financial controls over financial
reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the managerial remuneration for the year ended March 2021 been
paid/provided by the Group to its directors is in accordance with the provision of
Section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i.  The Group does not have any pending litigations which would impact its financial
position as at 31st March 2021;

ii. The Group does not have long-term contracts including derivative contracts
requiring provision for material foreseeable losses;
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til. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group.

For S MM PP & Company
Chartered Accountants
Firm Registration No. 12043§W

Chintan Shah
Partner
Membership No. - 166729

UDIN No, 22166729A AAACC4376

Mummnbai, dated November 30, 2021
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Annexure 1 to the Independent Auditor’s Report on the Consolidated Ind AS Financial
Statement

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requ irements’

section of our report to the members of Yes Capital (India) Private Limited of even date)

Independent Auditors Report on the Internal Financial Controls under Sectiomn 143(3)}(i) of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Yes Capital (India)
Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) as of 31t March, 2021 in conjunction with our
audit of the Consolidated Ind AS financial Statements of the Company comprising of the
Consolidated Balance Sheet as at March 31st 2021, the Consolidated Statement of Profit and Loss
including Consolidated Comprehensive Income, Consolidated Statement of Changes in Equity
and Consolidated Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls :

The Holding Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Group’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Group's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate: to provide a
basis for our audit opinion on the Group’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting :

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial Statements for external purposes in accordance with generally accepted accounting
principles. A Group's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and. fairly reflect
the transactions and dispositions of the assets of the Group;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of management and directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Group's assets that could have a material effect on the
financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion :

According to the information and explanations given to us, in our opinion, the Group has, in all
material respects, established an adequate internal financial controls system over financial
reporting on criteria based on or considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by
the Institute of Chartered Accountants of India. Such internal financial controls over financial
reporting were operating effectively as at March 31st 2021,

For SMM P & Company
Chartered Accountants

Firm Registration No. 120438

Chintan Shah

Partner

Membership No. - 166729

UDIN No. 22166729AAAACC4376

Mumbai, dated November 30, 2021
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Yes Capital {India) Private Limited
Consolidated Balance sheet as at 31st March 2021
{All amounts in INR thousands, unless ctherwise stated)

ASSETS

Financlal assets

Cash and cash equivalents
Bank balance other than cash and cash equivalents
Recelvable

-Trade receivables

Loans

Investments

Gther financial assets
Non-financlal assets

Current tax assets (Net)
Deferred tax assets (Net)
Property, plant and equipment
Right-of-use assets

Goodwill on Consolidation
Other intangible assets

Other non-financial assets
TOTAL ASSETS

EQUITY AND LIABILITIES

LIABILITIES

Financlal Uabilltles

Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises
(b} Total outstanding dues of creditors other than micro enterprises and
small enterprises

Minority Interest

Debt securities

Borrowings (Other than debt securities)
Other financial liabilities
Non-financial liabllities

Current tax liabilities {net)
Provisions

Deferred tax liabilities (net)
Other non-financial liabilities
Equity

Equity share capital

Other equity

TOTAL LIABILITIES AND EQUITY

Notes

0~ o,

15

10

11
12
13

14
15
16

17
18

As at As at

31st March 2021 31st March 2020
4,24,256 4,49,018
78,358 1,97,665
- 3,494
42,52,823 53,48,242
2,11,010 4,65,202
50,360 93,637
6,620 14,830
82,748 58,557
33,536 78,478
22,375 79,750
2,03,653 2,03,653
13,825 20,278
51,100 77,278
$4,30,668 70,90,082
137 363
4,840 6,344
1 1
16,58,914 32,28,967
1,47,936 2,57,560
5,292 3,658
{289) 1,972
21,602 34,020
23,804 23,804
35,68,432 35,33,391
54,30,668 70,90,082

The accompanying notes from 2 to 61 are an integral part of these consolldated financial statements

This is the Consolidated Balance sheet referred to in our report of even date

For S MM P & Company
Chartered Accountants
Firm Registration No, 120438wW

Chintan Shah
Partner
Membership No. 166729

UDINNO.22.1 6630 AAAA CC437 4

Place : Mumbai

Datezaf()'(f{)‘

For and an behalf of the Board of Directors of
Yes Capital {India) Private Limited

PKTandEm

Raakhe Kapoor Tandon
Director
DIN: 00601988

Place : Londo,
Date :30\]\Y )

kos

Director
DIN: 05167806

Place : Mumbai
Date: 3 oﬂ" N )'L)




Yes Capital (India) Private Limited
Consolldated Statement of profit and loss for the year ended 31st March
(All amounts In INR thousands, unless otherwise stated)

Notes Year ended Year ended
31st March 2021 31st March 2020

Rewvenue from operations
Inteerest income 19 6,47,036 7.27,768
Dividend income - 1,51,290
Net gain on fair value changes 20 8,289 42,177
Total revenue from operations 6,55,325 9,21,236
Other income 21 27,706 38,036
Total income 6,83,031 9,59,273
Expenses
Finance cost 22 1,12,945 6,05,267
Impairment on financial instruments 23 77,023 45,459
Employee benefit expense 24 2,48,531 4,29,220
Depreciation and amortization expense 9 56,316 56,518
Other expenses 25 1,01,195 2,14,113
Total expenses 5,96,010 13,50,577
Loss before tax 87,021 (3,91,3048)
Tax expense -

Current tax 62,223 45,883

Deferred tax {25,138} {3,926)

Short provision of earlier years 65 674
Profit/Loss after tax (a} 49,872 {4,33,936)
Other Comprehensive Income
itenas that will not be reclassified to profit or loss in subsequent periods

Changes in fair values of equity instruments through OCI {20,397) {230)

Loss on sale of equity instrument measured at FVTOC! 3,812 {1,67,71,446)

Re-measurement gain/{loss} on defined employee benefit plans 3,369 930

Less : Income tax effect on above {5,198) 45,01,280
Total other comprehensive income {b) (18,414) {1,22,69,466)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR {a} + (b) 31,457 (1,27,03,402)
Earnings per share 26

Basic & diluted 0.02 {0.18}

The accompanying notes from 1 to 61 are an integral part of these consolidated financlal statements

This is the Consolidated Statement of profit and loss referred to in our report of even date

For S MM P & Company For and on behalf of the Board of Directers of
Chartered Accountants Yes Capital {India) Private Limited
Firm Registration No. 120438W L

s o

'

Chintan Shah Raakhe Kapoor Tandon Rosh apoor
Partner Director Director
Membership No. 166729 DIN: 00601988 DIN: 05167806

UDIN No. 22- 1669 9k aaAcC 43 7 &
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Yes Capital (India) Private Limited

Consolidated Cash Flow Statement for the year ended 31 March 2021

(Al inINR th 108, uniess atherwlise stated)
Year ended Year ended
Particulars 31 March 2021 31 March 2020
A. Cash flow from operating activities
Profit/{Loss) before tax 87,021 {3,91,304)
Adjustments for:
Depreciation and amortisation expense 56,316 56,518
Loss on dispesal of property, plant and equipment 192 55
Interest income (6,47,036) {7,27,768}
Gain on disposal of long-term investments . -
Liability no longer required, written back 13,962} {3,010}
Finance costs 1,08,686 5,92,555
10ss on sale of Shares carried at fair value through OC) 3,812
Changes in fair values of equity instruments through OCI 120,397}
Transfer to retained earnings on refund of security deposits - 20,689
Share based payments 2,413 3,886
Reversol of retalned earnings - -
Cash generated from operations before working capital change 4,22,953) {4,48,379)
Adjustments for working capital changus
(Increase) / decrease in loans 10,95,419 6,27,016
[Increase) / decrease in other financial assets 43,277 22,288
{Increase} / decrease in trade receivables 3,492 527
{Increase) / decrease in other non-Financial assets 26,178 {24,147)
(Increase) / decrease in goodwill - -
Increase / (decrease) in minority interest - -
Increase / (decrease} in provisions [2,261) (5,161)
Increase / {decrease) In trade and other payables {1,09,812) 55,025
Cash generated from operation 6,33,342 227,170
Income-taxes paid {52,355} {46,558)
Net cash flow generated from aperating activities (A} 5,80,987 1,80,612
B. Cash flow from investing activities
Purchase of property, plant and equipment {1,086) (1,10,552)
Proceeds from sale of property, plant and equipment 15,069 228
Sale of rights of use assets 38,473 -
Purchase of long-term Investments - 50,63,173
Proceeds fram sale of investments 25410 -
Interest recetved 6,47,036 7,247,768
Net cash flow generated from/{used in} investing activities (B) 9,53,682 56,80,617
€ Cash flow from financing activities
Repayment of borrowings{Net) (15,70,053) {52,68,274)
Interest paid {1,08.686) [5.92,555)
Net cash fiow {used in)/generated from financing activities (C) {26,78,739) {58,60,829)
Net increase/{decrease) in cash and cash equivalents (A+B+C) (1,44,070) 401
Cash and cash equivalents at the beginning of the year 6,46,683 6,46,282
Cash and cash equivalents at the and of the year 5,02,613 6,46,683
Ciosing balance of cash and cash equivalents
Balances with banks
n turrent accounts 5,01,376 6,46,363
Cash on hand 1,237 320
502,614 6,46,683

The accompanying notes from 1 to 61 are an integra! part of these consolldated financial statements
This is the Consolidated Cash Flow Statement referred to in our report of even date.
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Yes Capital (indla) Private Limited

Notes forming part of the lig:

for the year ended 315t March 2021

{AN amounts In INR thousands, unless otherwise stated)

Company overview

Yes Capital {Indla) Private Limited was Incorporated on 8th May 2003 as Private Limited Company under the provisions of

b b

Companies Act, 1956. The Company is Non-deposit taking

core | G

¥ {"CIC-ND-51"]

registered with the RBJ vide certificale No. N-13.02253 dated 05th June 2018.The Coampany along-with its subsidiaries

{raferted to as "the

finance to individ corp

The foliowing Is list of its subsidiaries:

, socitles or

Group®) is engaged in varied business activities comprising of making Investments, providing long-term

3 of persans for purchasefconstructionfrepair and
renovation of new/exlsiting flats/houses for residential purposes and provide property related services.

Particulars % Holding |
ART Affordable Houslng Firance {Indla} Limited 100.00%
ART ARC {india) Private Limited 100.00%
ART Business & Consumer Finance {Indla) Private Limited 100.00%
'ART Capital {india} Private Limited 100.00%
ART Capital Advisory {Indla) Private Umited 100.00%
ART Cimate Finance {India) Private Limited 100.00%
ART Corporate Finance {indla) Private Limited 160.00%
ART Distribution {Indla) Private Limited 100.00%
ART Fin Combinator Advisors LLP 99.01%
ART Flnanes (indla) Private Limited 100.00%
ART Financhl Services (India) Private Limited 100.00%
ART Fintech {india) Private Limited 100.00%
ART |-Combinator Advisors LLP 99.00%
ART Indla Foundation 100.00%
ART Insurance Vantures findia) LLP 99.97%
ART Insurance Venturas (Indla) Private Limited 100.00%
ART P2P Servicas {Indla) Private Limited 100.00%
ART Aeal Assets Finance (India) Private Umfted 100.00%
ART Special Situations Finance (India) Limited 100.00°%
ART Verture Finance (Indis) Private Limited 100.00%
ART Wealth Management (Inda) Private Limited 100.00%
Brandicanvas Wall Art Private Limited 100.00%
Himalaya Finlease Private Limited 10¢.00%
ind Global Securities Umited 100.00%
2(u) Bask of pr of i fi ]
The C ¥ has d its lidated fi lal to camply in all | resp with the pi of

Companies Act, 2012 (“the Act"] and rules framed thereunder. tn accordance with the notification issued by the Ministry of

Corporate Affairs, the C has ad

Indian Ac

dards {Ind AS) notified under the Companies {Indkan

Aceounting Standards) Rules, 2015 under Section 133 of the Aczt, wh

b effect from 1st April 2018. Tifl 313t March 2019, the

A ine Stand

Company used to prepare its

as per C {

{Previous GAAFP) read with rule 7 and other relevant provisions of the Act.

& 1

The "

financial assets and Nabiitties that are measured at falr value

2{b) Principle of Consolidation
The Group consclidates all entities which are controlied by #t. The Group established control when it has power over the
entity, s exposed, or has rights, to variables, teturns from its involvements, with the entity and has the ability to affect the

L8

entity’s return by vsing power over the antity

ds} Rules, 2014

have been prepared on a historical cost conventian and acerual basis, except for the

d from the date the contrel commences until the date the cantrot

The C {idated Finandal § have been prapared on the following basis:
Entitias lled by the y are Hd.

ceases

The fi ! of the subsidlary used in the ]

are drawn up to the same reporting date as

of the Holding Company Le. year ended 31st March, 2021.

Tha financial statements of tha Hokling C

heidi

have besn

and unreslised profits have been fully sliminated.

y and its
by adding together ike itams of assets, Rabllities, income and expenses. The intra- group bal

d on a line-by-line basis

Intra group

The excess of cost to the G y of its |

in the

¥

over Its share of equity of the subsidlary

companies, at the dates on which tha investments in the subsidiary are made, is recognised as “Goodwill* being an asset in

kdatad fi 1

the

Goodwill arising out of consolidation is not amortlsed. However, the tame is tested

for Impairment at each Balance Sheet date. Atematively, where the share of equity in the subsidiary companies a3 on the
of the C

date of the investment ks in excess of cost of

conscldation” and shewn under the head “Othar Equity”, in the

o

v, it s r

a8 "Capital Resarve on

A

Non-controlling Interests in the nat assets of subsidiaries consists of:
(D) The amount of equity attributable to the minarities at the date on which investment in subsidiary Is made and;

(1) The minatities share of movements in equity since the date the parent-subsid yr

hip came into exi:

The Group’s k sts b equity

in

and joint

An associata is an entity in which the Group has significant influence, but not control or jointcontrol, over the financial and
aparating policies. A joint venture Is an arrangement, rather than right of s assets and obligatien for its liablkties. Interests

in and jolnt are

Includes transaction cost. Subsequent to initlal recognition, the

e

d for using the equity method. They are initially recognised at cost which

inchude the Group's

share of profit or loss and other eomprehensive income of equity accounted investeas until the dste on which significant

influsncy er joint control ceases

Changes In the Company interest in subsidfiaries that do not resuft in a loss of control are accounted for as equity
transactions. The carrying amount of the Comparry’s interest and the non-controlling interest are adjusted to reflect the
changes in their eelatives In the subsidianias. Any difference between the amount by which the non-controliing interest are

adjusted & the fair value of the

paid or

ed i3

d directly in equity and attributed to owner of

the Company,
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Yes Capital (India) Private Limited
Notas forming part of the N d fii for the year ended 31t March 2021
{AN amounis in INR thousands, unless otherwise stated)

Significant accounting policies

Significant ing jud, O and p

The prep of | i ial in formity with Ind AS which requires managament to make
estimates, assumptions and exercise Jud| in lying the ing policies that aifect the reported amount of
assats, Habllities and disclosure of contingent Jabifities at the date of lidated financial stat and the rep d
amounts of Income and expenses during the year. The M bel that these estl are prudent and
reasonable and are based upon the Management's best knowledge of current events and actions. Actust results could
differ from thesa esti and diffe b actual results and estimates are recognised in the periods in which

the results are known or materlalised.

Following are the areas that Involved a higher degree of Judgemant or complexity, and of items which are more likely to be
materially adjusted due o estimates and assumptions tumning out to be different than those ariginaby assessed.

1) Property, plant and ip and gible Assets: M. reviews the estimated useful iives and residusl
values of the 43sets annualty in order 1 determine the amount of d I 1o be ded during any wting period.
The usaful lives and rasidual values a5 per schadule Il of the Companies Act, 2013 of are based on the Grewp's historical

experience with similar assets and taking Into account d chich s made approp

M) incoma Tax: The Group reviews at eachconsolidated balance shewt date the carrying amount of deferrad tax liabilities.
The factors used Jn estimates may differ fram actual cutcome which could head %o an sdjustment to the amounts reportad
i the ¢ I atad fi |

iy Conti Groug has d the possible outflow of resources at the end of each annual reporting financiat
year, if sny, in respect of fes/cl fliteg agalnst the Group as It s net possible to predict the outcome of
pending matters with accuracy,

fv} Impairment of finenda! assets: The impalment pravisions for flnanclal assets are based on assumptions about risk of
default and expected cash loss. The Group uses Judgement In making these assumptions and selecting the puts to the

1t cak based on Company’s past history, existing market conditions a5 wall as forward ouking estimates
at the #nd of each reporting peried,
v} Impairmant of non-financial assats: The Group at gach reporting date whather there is an indi that an

assat may be impaired. If any Indication exists, or when annual impairment testing for an asset is required, the Group

the ssset's rec ble amount. An assat's recoverable smount is the higher of an assar's or Cash Genarating
Urits {CGU) fair value less costs of disposal and its value in use It is determinad for an individual asset, unless the assat
does not generate cash Inflows that are largely independent to those from other assets or roups of assets. Whete the
carrying amount of an asset or CGU exceeds its recoverable amount, the assat i esnsidered impaired and is written down
to its recoverable amount.

In assessing vilue in use, the estimated future cash flows are discounted to their presant vahre using a pra-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asser. In determining
falr value less cost of disposal, recent market transactiens are taken Into account. If ne such transactions <an be identified,

an appropriate valuation model is used. These calculstions are corroborated by val Itiples or other svailable fair
vale Indicatars.

i) Ogfined banefit obligation: The cast of post ploy banefits i d d using I vail The
actuarkl valuation involves making about distount rates, futurs salary Increases and mortality rates. Due to

the king term nature of these plans such estimates are subject to significant uncertainty.

Revenue recognition

Revenue is recognisad 1o the extent that it is probable that the benefits will flow to the Group and the revenue

can be rellably measured, regardless of whan the payment Is being made. Revenue Is measured at the falr valus of the
3 ved or ble, taking into account contractvally defined terms of paymant and excluding taxes or

duties collected on behalf of the government,

Other Incoma

Interest Income fram fli fal i Is recognised using the effective Interest rate method . The effective Interast rate
is the rate that exactly discounts estimated futyre cash raceipts through the expected life of the financial asset to the gross
canying amount of a fi ) asset. When calculating the effs Interest rate, the Grewp estimates the expected cash
flows by dering all the I terms of the fi I i {for L pay L, call and
similar options) but does not consider the expected credit losses,




34

35

Yes Capital {India} Private Limited

Notes forming part of the Iid financiaf for the year ended 31st March 2021

{AN In INR th ds, unless otherwise stated)

Property, plant and equipment

Proparty, plant and squipment is stated at cost, net of lated d i and latad impairment losses, if

any. Cost directly attributable to acquisition are capitalised until the Property, plant and equipment's are ready to use, as
dad by the Depi ioh |4 provided on the Straight Line Method {'SLM’) on the basis of useful life
ribed under the Schadule |1 of the C: Act, 2013, which Is in line with the management sstimate of usaful life

of property plant and aquip

Subsequent expenditures relating to property, plant #nd equipment are capitalized only when it is probable that future
economic benefits assoclated with these will flow to the Group and the cost of the item ein be measured rellably. Repairs
and costs are gnized in nat profit In the consolidated Statemant of Profit and Loss whan incurred. The
cont and related lated depi are elimi d from the ¢ dated fi ial upon sale or
retirement of the asset and the resultant galns or losses are gnized in the lidated § of Profit and Loss.
Assats to ba disposed of ara reported at the lower of the carrying vahue or the fair value less cost to sell.

Finandal Inytruments

Initial recognition
Flnancial 3ssets and fi | labiiities are | when the Group becomes a party 1o the contractual pravisions of the
Instryments, Flinancial assets and fii liabilities are initially d at fair vabe. Transaction costs that are directly

atributable to the acquisition or issue of Ananclal assets and financial Isbilitles {other than financial assets and financlal
liabilities at fair value through peofit o loss) are added 1o or deducted irom the fair value of the firancial assets or financial
liabilities, as appropriate, on initial recognition. T costs directly attributabla to the acquisition of financlal assats
of financhl liabilitles at falr value through profit or loss are recognised Immediately in profit o loss.

Subsequent messurement

{1} Finandclal assets carried at amortized cost :
Assets that are held for collection of cuntractual cash flows where those cash flows solely of pal
and interest are measured at amortised cat.

(i) Financial assets at falr value through other comprahensive Income (FYTOO)
Assets that are huld for collection of cantractual cash fiows and for selling the financial nssets, where the sssets’ cash flows
p solely pay of | and interest, sre measured at fair value through other comprehensive incame
[FVTOCI). Movements in the carrying amcunt are taken through OCI, except for the recognition of impairment gains or
kitses, Interest revenue and foreign exchange gains and losses which are recegnlsed In profit and loss. When the financial
asset is d ised, the I gain or loss pr Wy recognised In OC is reclassified from equity to profit or loss
and recognised in othar gains/ (losses), Interest income from these financial assets is included in other Income using the
effective interest rate method,

(U] Financia) assets at fair value through profit or loss (FVTPL}

Assets that do not meet the criterls for amortised cost or FVTOC] are measuved at falr value through profit of loss. & gain
or loss on a debt that is y at falr vahuw through profit or oss and Is not part of a hedging
relationship Ls recognised ia profit or kit and p d net in the lidated S of Profit and Loss within other
gains/{losses) in the period in which it arises. Interest income from these financla) assets is included in other Income.

() Equity Instruments

Where the Group’s managament has elected to present fakk value galns and losses on equity Investments in other
comprehensive income, there Is no subsequent reclassification of fair value gains and Josses to profit or loss. Dividends
from such investments are recognised In profit or Yoss when the Group's right to receive payments is astyblished.

(v} Financial tiabitties
Debt and equity Mstruments issued by the Group are classified as either financial llablitias or a3 equity in accordance with
the sub of the contractual W and tha definitions of a financial liabiilty and an equity instrument.

Financial liabillties that are not held-for-trading and are not designated as at FYTPL are measured at amortised cost at the
end of subsequent accounting periods. The carrying amounts of financial ifabilities that are subsequently measured at
amortised cost are d d based on the affective Interest method.

The effective Interest method Is a method of calculating the amortised cost of 3 financial liability and of slocating interast
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated uture cash
payments (including all fees paid or received that form an integral part of the effective interest rate, teansaction costs and
ather or dl ) through the exp d kfe of the fi al liabilty, or {where appropriate} a shorter period, to
the amortised cost of » financial liability.

Borrowings are classified a5 current Kabdities unless the Group has an unconditional right to defer settlement of the
Hability for at keast 12 menths after the reparting period.
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Yes Capital {india} Private Umited
Notus forming part of the Nid fi fal for the year ended 315t March 2021
{m In iNR th ds, unless otherwise stated)

Derecognition of financlal instruments

1) Financlal assats

A financial assat is derecognized only when

a) the rights to receive cash flows fram the financial asset Is teansferred or

B} retalns the contractual rights 1 recelve the cash flows of the financial asset, but sésumes a contractual abligation to pay
the cash flows to one or mora rediplents.

Where the financial asset is transferred then in that case firancial asset is d gnized only if sub v all risks and
rewards of hip of the fl | assat Is ferred, Where the entity has not transferred substantlally all risks and
ds of hip of the fis 2l asset, the fi ! asset i3 not derecognized.

i) Financlal liabiities

A fi jal Hability is d d when the oblig under the lability is discharged or cancelled or expires. Whan an
existing financial lability is replaced by ancther from the same lender on substantially different terms, or the terms of an
existing labliity are substantially modified, such an exchange or modification is treated as the derecognition of the arlginal
liabifity and the recognition of a naw liability. The differencs in the carrying is d In the
consolidated Statement of Profit and Loss as finance casts.

Offsatting finandial instruments

Financial assets and labllities are offset and the net amount is reportad in the consolidated balance sheat where thare I a
legally enforcoable right to offset the recognizad amounts and thare Is an intention to setthy on @ net basls or realize the
assat and settle the Uabllity simultaneously, The legally enforceabile right must not be contingent on future svents and
must be enforceable in the normal eoursa of business and In the event of default, insohancy or bankruptcy of the Group or
the counterparty.

Impairment of Assets

. Financial assets

The Group grizes loss alk using the d credit loss (ECL} model for the financial assets which are not fair
valued through profit or loss. For sl other financlal assats, ECLs are measurad at an amount equal to the 12-month ECL,
unless there has been a significant Increase In credit rlsk from initial recognitior in which case thase are measured at
lifetime ECL. The amount of ECLs (or reversal) that is required to adjust the kows allowance at the reparting date to the
amount that is required to be gnized Is d as an impairment gain or ks In cosolidatad profit o loss.

b. Non-financlal assets
The Group assesses at each consolidated balance sheat date whether there is any Indication that an asset may be
ired. For the purp of g , the smatlest identiflable group of assets that generates eash inflows
from continuing use that are largely indepandent of the cash inflows from other assats ar group of assets, s considered a3
a cash generating unit. If any such Indication exists, the Group astimates the recovarable amount of the asset The
recovarable amount Is the higher of an asset's falr value lass costs of disposal and value in use. i such recoverable ameunt
of the asset or the recoverable amount of the cash generating unit to which the asset belongs Is kess than its carrying
#mount, the carrying amount is reduced to its ble amount. The reduction is treated as an Impairment loss and ks
d In the id. 5 of Profit and Loss. If at the consolidated balance sheet date there Is an indication
that a p Iy d impal loss no longar exists or may have decreased, the recoverable amount is reassassed
and the aaset is reflected at the recovarable armount
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Yes Capital {India) Private Limited
Notes forming part of the d financlal for the year ended 315t March 2021
(AN amounts in INR thousands, unless otherwise stated)

Pravisions and contingent llabilities

Provisions are recognised when the Group has a presant obligation {legal or constructive) as a result of a past avant, it is
probable that an cutfiow of r bodying benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the cbligation. If the effect of the time value of money is material, pravisions are
discounted using equivalent period government securities interest rate. b ding of the di Is d In the
Consolidated Statement of Profit and Loss as a finance cost. Provisions are reviewed at each consolidated balance sheet
date and 4re adjusted to reflect the cument best estimate.

Provislons are recognised when the Group has a present obl {legal or ) 25 & tesult of 2 past event, Itis
probable that an cutflow of badying benedits will be required to settls the obligation and a relisble
estimate can be made of the amount of the obligation. If the affset of the time value of money is material, provisions are
discountad using equivalent period government securities interest rate. Unwind g of the di Is recognised In the
Consolidated Statement of Profit and Loss a5 a finance cost, P are d at each d balance shest
date and are adjusted to reflect the current best estimate,

Earnings per equity share

Bask eamings par aquity share are computed by dividing the net profit attributstle to the equity holders of the Group by
the weighted average number of equity shares outstanding during the period. Diluted earnings per equity share are
computed by dividing the net profit attributable 1o the equity holders of the Group by the weighted average number of
equity shares considered for deriving basic samings per equity share and also the weighted average numbar of equity
shares that could have been issued upon canmversion of all dilutive potential equity shares. Dilutive potential squity shares
are deamad converted as of the baginning of the period, unless lssued at 2 later date. Dilutive potentisl equity shares are
determined Independently for each period presanted.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively fer all periods presented
for any share splits and bonus shares issues inchuding for changes effected prior to the approval of the consolidated
financial statements by the Board of Directers.

‘Taxes on income

Tax expense for the period, comprising current tex and deferred tax, are inchuded in the determination of the nat profit or
loss for the period, Current tax s measured at the amount expected 1o be paid to the tax authotfties in accordance with
the Income Tax Act, 1961,

Deforred tax Is gnised on y differences b the camrying of assets and Wabilities in the separate
Mdated fi tal and the corresponding tax bases used in the computation of taxabls profit. Deferred tax
llabllities are generally recognised for all taxabile y diff, Deferred tax assets are It Isad for all

deductible temporary differences to the extent that it is probable that taxable profits will be avadable against which those
deductible temporary diffarences can be utllized Such deferred tax assets and abilities are not recognised if the
temporary difference arises from the initial recognition (other thin in a busingss combination} of assets and Ilabllities in 2
transaction that affects nelther the taxable profit nor the aeeounting profit. In addltlan, deferred tax liabilities are not
recogriisad if the temporary difference arises from the inftial fecognition of goodwilll.

The carrying amount of daferred tax assets is reviewed st the end of each reporting period and reduced to the axtent that
it Is no longer probable that sufficlent taxable profits will be avaiiabls to afiew alf or part of the asset to be recovered.
Oeferred tax labllities and assets are measured at the tax rates that are expected to apply in the pertod in which the
llabliity Is settled or the asset realised, based an tax rates [and tax lawsj that have been enactad or substantively enacted
by the end of the reporting perod.

Current and deferred tax arv fecognised In profit or koss, except when they relste to ltems that are recognised fn other

comprehensive Income or directly in equity, in which case, the current and deferred tax are alse recognised in othar

camprehensive Income or dicectly In equity respectively. Where current tax or deferred tax srises from the Initial
ing for a busi bination, the tax sfect is included in tha g for the b bi
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Yet Capital {Indla) Private Limited
Nates forming part of the Ndated fi dal for the year ended 315t March 2021
(AN amounts in INR thousands, unless atherwise stated)

Employes Benefits

Short-term obligations
Llabilities for wages and salaries, including non-monetary benafits that are expacted to be setvied wholly within 12 months.
after the end of the period in which the employeas render the related service ara recognised in respect of employers’

services up to the and of the reporting period and are d at the d to be paki when the Ilabilitias
are settled. The Habllities are p  as current #mployee benefit obiig inthe lidated balance shast.
Post-employment obligations

Defined Beneffi Plan

The Uability in the consolidated balence shaet in respect of defined benefit gratuity plans s the present vakie of the
defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated snnually by
actuaries using the projected unit cradit method.

The present value of the defined banefit ot ds d in INR is d ined by dk g the esti d future
cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation. The net interest cost is caleulated by applying the discount rate to the

net balsnce of the defined banafit obfj This cost Is Included In employee benefit in the lidated
Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adj hanges In actuarial P and return an
plan assets {axcluding interest income) are recognised in the period in which they oceur, directly in other comprahansive
income. They are Included in d irgs in the lidated of eh in equity and in theconsolidated
balance shest, Changes in the prasent value of the defined benafit bllig: lting from plan d or
curtall are d i diately in profit or loss as past service cost

Cash and Cash Equivalents

In the lidated cash fow cash and cash equivalents Includes cash on hand, demand deposits with banks,

ather short-term highly ¥quid Investments with oniginal maturities of three moanths or less that are readily convertible 1o
known amounts of cash and which are subject to an Insignificant risk of changes in value, and bank overdrafts. Bank
averdrafts are shewn within borrowings in current llabilities in the consolidated batance sheet,




Yas Capitad [Indie) Private Limited

Hotas forming part of the dated financlal

(A amounts In INR thotusands, unless otherwhs stated)

Cash and cash equivalents
Cash on hand
Other balances

Daposits with original maturity of more than 3 months less than 12 manths

Balances with banks
In current account

Deposits with original maturity of less than 3 manths

for the ysar ended 315t March 2021

Asat As at
31n March 2021 313t March 2020
1,237 320
114,058 10
297481 32,688
11, 500 4,156,000
WYY anou

Fosi the Balance Sheet date. 2 sum of Rs 38,362 th

Iitggatian in the matter of promoter group The Company has filed an application with the Ad)

Trade recaivables
Condideted good - unsecured®

® The credit period generally ranges from 15 to 30 days.

on May 5, 2020 in connection with the ongoing

Di . New Dethi,
At As gt
3t March 2021 311t March 2020
3,494
: YN

No trade or other receivables are due from directors or other officers of the Campany either severally or mintly with any ather person. Trade receivablas as on E) e
March 2020: 2,534 thaysandsis due from firms of private companies respectively in which any director is 3 partner or a ditector or a memkber

Losny

(A) A smortisad cost

Loans to Individuaks

Loan 10 othass

Security deposit

Tt (A) - Groay

Less - Allowanee for impainment leas
Tiotal [A} - Net

{8 (1) Secured by tangible assers
i Secured by Intangible assets
(1] Covared by bank/gavernment guzranteas
[v] Unsecured

Total [B) - Gross

Less ; AHowance for impairmaent ki

Total (B} - Nat

1€} [ Loans In Indin
Public yector
Others
Totl (C} -Grosa
Less - Allowance for Impaiment loss
Tatal (CKI] - Net
{C} (M) Loans outside india
Less : Allowance for Impairment loss
Total iCN¥) - Net

Total {C31) and {CH)

Asat Asat
31st March 2021 3Lt March 2020
40,82,750 48,67,280
4,92,967 7.23,461
18 9,359
45,75, 735 56,00,099
(3.22912) 12,51,856)
— 25200 2420
45,75,735 56,00,099
45,75,735 56,00,099
i3229:2) 12,51,856)
ETCY I 8,820
45,75,735 56,000,099
45,75,733 56,00,092
{3,22912) 12,51,856}
33.48.342
42,5292 5348242
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Yos Capitsl (india} Private Limited

MNates forming part of the idsted finencial for the year ended 315t March 2021
7] ] inNR th 13, unlets oth stated})
Asat Apat

313t March 2071 315t March 2020
Other financis| srses
Inferest accrued on loans 10 relsted parties - 23
Interast aceryed but not due on loans 35511 46,207
Security Deposits 5,926 5,659
Interest accrued on lans to others - 67172
Advance from growp 353
Balance with government authorities 19 27,697
Interest gccrued on fived deposits 4,028 7,279
Exgratla Interest Refund 9,047
Impairment Loss Allowance (4,523} -

50,380 53,67
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Yes Capital {indi) Privete Limited
Notes forming part of the B L for the yesr ended 31t March 2021
[AD smounts In INR thousands, unless atherwise stated)

Othr ton-finencial assets

Other Advarices

Advance 10 Suppliers

Anquired properties (held for sale)
Balance with govemment authorities
Prepayments

Less: Provision for expected credit ioss

(i s

% fo il

Axat An gt
315t March 2021 3ist March 2020

3,058 65,629

304 60

1290 1,290

42,953 665

4,267 9,634

{7711 -

51,100 77,378




1.1

Yea Capital {indis} Private Limited
Notes forining pert of the d financlal for the year ended 31st March 2021
(Al smounts In INR thousands, unless otherwise stated)

Asat Asat
315t March 2021 315t March 2020

BaiTowings {Other than debt secutities)
At Amortiead Cost
Sacured
Term Loans

From National Housing Bank [NHB} . 14,06,605

From Banks RN 473412
Urnscurad - 3t smortised cost
Wter-corporate deposils . -
Loan from body corporate 13,09,681 13,486,950

1&39“ E‘EW

Barrowings in India 16.58,914 32,28,967

Borrowings outside India

15,58.914 32,28, 967

Narbes:
Secured term loans from Banks is towards loan from State Bank of india and carry rate of interest of 9.50% p.a. The loan is having tenure of 7 years from the date of
disbursement and are repayable in 20 quarierly instalments after 3 moratorium of 24 moniths, the y from D« ber 31, 2019. These loans are

secwred by hypothecation (exclusive charge) of the loans given by the Company,
The interest rate for the aforementioned term loans are linked to the Marginal Cost of Fund Based Lending Rate {MCLR) of the respective lenders.

Cther borrawings are towards the shor term inter-corporate deposits and are repaysble 35 bullet payment and end of 1erm of Inter-corporate deposit, These hnter
corporate deposits are unsecyred,
Particular Terms of repayment Effactive interast Principsl Principal
riste O ding as ot e aat
315t March 2071 31st March 2020
Unsecured loan fram related parties Repayabre on 50 month  6.109%-15.00% 13.09,681 13,48,950
from date of

disbyrsement




Yes Copital (indle) Privete Limited
Notes forming pert of the d firancial for the yesr ended 315t March 2021
[11] In INR th s, uniess oty stated)

Othar financi] lebilties

Interest accrued but not due on borrowings
Temporasy book overdraft®

Lease Obligation {Liability}

Other Liabilivies

Statutery dues

Creditor for capital Hems

Expenses payable

Employee related liabdities

Provisions
Fot Employes benefits:
Gratuity
Deferrad tax Rablifties
Derfarrad tax minted t Rerma recognised In 0CI:
Dafered tax Nebiiities [gross)
Unrealised gain an equity instruments recognised at FYTODI
U]
mum»mmmmwmmm
Drferred tax Nebikties (groas)
Other temporary differences
Unrealised gain on units of mutual fund recogaised at FyTPL
Difference in written down vaiue of property, plant and *quipment as per books af account and tax Laws
L]
Deferred tax assets (gross)
Crher temporary differences
Expenses on which scn complance of withkaking tax
Difference in wiitten down value of Property, plant & equipment as per Boaks of account and tax laws
Provision for gratuity
Unused tax credit [MAT)
Contingency proviion on standard loan assats
Pravision for doubtful loans & advances
Lasses avallable for affsetting against Future taxable imcome
5]
(d}= ibHc)

Deforred tax Rebities (nat}

Othwr non-finencisl Esbiktes
Advance fram customers
Statulory dues

Asat Agat

31st March 2021 313t March 120

#8453 L& 995
5 10,538
21,820 0,470
12,704 13903
? 1,073
45
23

14,704 24,535
147938 237,550

Asnt At

313t March 2021 31t March 2020

(289) 1972
(289 2072

Azt Asat

I1st March 2021 311t March 2020
— s, SNV

954 4,398
954 4,390
1,1%0

444 a8

5 14

450 L8
36,044 11,94)
9

a0 40
447 447

15 4,560
3,144 3,144
44,005 44,005
446 419
M,152 64,577

{83,702) {62,955}
fua, 78] [58,557)

Azt At
313t March 2021 3ist March 2020
17,413 15,497
4,189 1852
Y 409
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Yes Capital {India) Private Limited

Notes forming part of the consolldated financlal statements for the year ended 31st March 2021

(All amounts in INR thousands, unless otherwise stated)

Equity share capital

Authorised share capital Number of Shares Amount
Equity shares of INR 10 each

At 1st April 2018 25,00,000 25,000
Incresase during the year - &
At 32st March 2020 25,00,000 25,000
Increxase during the year -

At 31st March 2021 25,00,000 25,000
Equity shares of INR 10 each Issued, subscribed and fully paid up Number of Shares Amount

At 1st April 2019 23,80,381 23,804
Increrase during the year . -
At 31st March 2020 23,80,381 23,804
Increease during the year . .
At 315t March 2021 23,80,381 231,804

Terms/rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of INR 10 each, every holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian rupees. In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive any of the remaining asset of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

Deta fils of shareholders holding more than 5% shares In the company
Name of Shareholder As at 31st March 2021 As at 31st Aprll 2020

No. of Shares held % of HoldIng No. of Shares held % of Holding
Mrs. Raakhe Kapoor Tandon 7,593,461 33.34% 7,93,461 33.34%
Mrs. Radha Kapoor Khanna 7,93,460 33.33% 7,93,460 33.33%
Ms. Roshini Kapoor 7,93,460 33.33% 7,93,460 33.33%

As per records of the company, including its register of shareholders/members the above shareholding represents both legal and beneficial ownerships of shares.

Aggregate number of shares issued for consideration other than cash and bonus shares during the period of five years immediately preceding the balace sheet
date.

Particulars Financlal year No of shares

Equity shares allotted as fully pald-up share of Rs. 10 at premium of Rs. 266 pursuant to acquisiiton of equity shares of 2017-18 12,75,381
subsidiary which were held by minority share holders.




Yes Capital {india) Private Limited

Notes forming part of the lidated financial for the year ended 31st March 2021
{al In INR th ds, unless otherwise stated)
18 Other equity

FVTOC! - Equity Instruments

At 315t March 2019

Changes in fair value of FYTOC) equity instruments {net of tax)
Lass on sale of equity instrument measured at FYTOC! (et of tax)
Transfer to retained earning on sale of equity instruments

At 314t March 2020

Changes in falr value of FVTOC! equity instruments [net of tax]
Loss on sale of equity instrument maasured at FVTOC! [net of tax)
Transfer to retained earning on sale of equity instruments

At 31st March 2021

Statutory reserve u/s 29C of The NHB Act, 1987
At 31t March 2019

Transter from current year profit

At 31st March 2020

Transfer from current year profit

At 315t March 2021

Special Reserve u/s 36{1){viil} of the Income Tax Act, 3961
At 313t March 2013

Transfer from current year profit

At 315t March 2020

Transfer from current year profit

At 315t March 2021

Statutory Reserve Fund
At 315t March 2019
Transfer during the year
At 31st March 2020
Transfer during the year
At 315t March 2021

Capital Reserve

At 315t March 2019
Transfer during the year
At 31st March 2020
Transfer durlng the year
At 31st March 2021

Share Based payment reserve

At 315t March 2019

Premiurm on issue of equity shares during the year
At 31st March 2020

Premium on issue of equity shares during the year
At 3ist March 2021

Securities premium

At 315t March 2019

Premium on issue of equity shares during the year
At 315t March 2020

Premium on issue of equity shares during the year
At 31st March 2021

Retained eamings

At 31st March 2019

Transfer from Retained Earning to Special Reserve Ufs 45 IC

Loss for the year

Transfer to special reserve u/s 36[1)){viiij of the Income Tax Act, 1961
Transfer from Lease Equalisation reserve

Remeasurement on account on security deposits written off
Re-measurement gain/(loss) on defined employee benefit plans (net of tax)
Less: Transfer to statutory fund

Transfer from FYTOCI reserve on sale of equity instruments

At 313t March 2020

Profit for the year

Transfer to special reserve u/s 36{1))(vili) of the Income Tax Act, 1961
Re-measurement gain/(loss) an defined employee benefit plans [net of tax)
At 315t March 2021

Total other equity
At 31st March 2020
Al 31st March 2021

Amount

1,64,00,363
284}
(1,22,69,871)
{41,18,199)

12,009
{20,397)

586

P (802 I

15,823

16,823

16,823

l

35,992
12,414
48,406
39,955

61

H

10,337
1,917
12,255

12,255

|

4,478

2,478

4£78

3,39,251

3,39,251
—m

(5.97,814)
{4,33,936)
(12,414)
20,198
491
€89
{1917)
41,138,199
30,93,496
49,872
{29,955)
2,569

31&"55982

35,323,301
3568433




Yes Cophal {indis) Private Limitsd

Notas forming part of the Mdsted finenclal
[ ] I INK th ds, yniess oth stated)
Intwrast Income

On financisl essets measured st amortised costs
Interest Incame gn loan 1o body corporie
Interest on Loans
taterest on deposits with banks
Other fee Incame and charges

Net gain/Tloss} on fir value changes

for the yeer endad 315t March 2021

Nat Gain/ (Loss) on financia! Instruments et falr vaiue through profikt or loss

On trading portfolio
Investments in Mutual funds
investment in Equity shares

Othar income
Interest Income on income tax refund
Interest Income on fixed deposit with banks
On financial instrument carried at amortised ceit
Miscellaneaus Income
Sabe of fixed assets
InterestIncome on security deposit
Liabilities no langer required written back

Finance cost

On financial kabilties mensured ot amortived cost
Interest on borrowings
Interest on Lease Liability
Interest on debt securities

Bank Charges

Interest expanse on statutory dues

Inierest expense on Fixed Deposit

Ancillary borrowing cost of debentures

Onfh In: d st
Loany

On Other Receivabiles - Expecied Credit Loss
Loans, advances and other receivables written off

d cost

For the year ended For the yeer ended
31st March 2021 315t March 2020
12546 23,574
5,14,679 6,92,448
11529
8282 9,748
547,096 727,768
For thi year snded For the year anded
3151 March 201 315t March 2020
8,289 57,298
135,121)
Y] 42177
For the yasr ended For the year ended
31st March 2021 3ist March 2020
124 329
4,330 14,887
1,365
a11% 17938
524
651 509
13,962 3,010
Z'IIM 38,086
For th yeur ended For the yesr ended
315t March 2021 31t March 2020
1,08, BiE 4,19,172
: 11,060
= 1,73,333
9 ]
4,250 1,438
- 204
50
111945 5,05 267
For tha yesr ended Far the yeer ended
st March 2024 315t March 2020
71,057 42,7115
5,295 -
671 2,744
77,023 45,459




Yea Capital {indis) Privite Limited
Notes farming part of the Mdated financial
(AD amounts In INR thousands, unless atherwise statad)

for the year ended 315t March 2021

Enployes benefit mxpenss

Salaties, wages & honus
Cantribution t¢ provident fund
Gratuity

Share based payments to employees.
Othar walfare axpenses.

Other expanses

Rem, tixes and eneigy costs

PMi expenses

Membership & Subscrption Charge:

RO Flling Fees

Repairs and maintenance

Communication costs

Printing and stationery

Auditor's fees and axpenses

Legal and Professional Fees

Genenl Office Expenses

Electricity & Water Charges

Director's fees, allowances and expeniss.

‘Loss on disposal of property, plant and equipment
P Social ity

Recruftment Expenses

Contingency on dard asset

insurance

Change in fair value of Investment

Less on impalrment of investment/ Share of kaks from LS

Travefling Expenses

Relmbursements

GST Reversal Expenses

Miscellaneous expenses

Trusteeship fee

Security and housekewping charges

Balance Written off

Provision for Dovbtiul

Business pgromotion

Foreigh exchnage gain/ loss

Liabilities no longer required written aff

Other expenditure

Eamings per thave (EPS)

The amaunt considered in ascertaining the Group's earnings per share constitutes the net {loss)/profit after tax The number of shares
per share is the weighted average number of shares outstanding during the yesr. The number of shares used in tomputing diuted
weighted average number of shares considered for derwving basic earnings per share and ako the weighted average number of shares

conversion of all dilathe potential shares,

For the year ended For the year ended
15t March 2021 3in March 2020

732,729 4,03, bid
10,826 15,536
1,479 3,088
2413 3,886
1,085 2,549
531 29,220

For the year snded For the yesr ended

31t Marth 2021 313t March 2020

17,054 42,307
. 217
20 1,490
28 30
1,146 6,258
4,066 6,359
3 a5
2,139 2,434
22,727 10,606
13,066 19,716
1,662 6,571
1,744 $58
192 55
3,170 1,983
27 1323
5 13,668
3,243 3,348
- 27,543
- 315
43202 10,697
2,416
1u7 710
5418 10,952
J 100
186 2,49
371 1.650
2128 6.566
120 1.960
1
. 1767
1,089 4,074

1,01,195 234,113

used in computing bask: earnings
earnings per share comprises the
which tould have been issyed an

Particulen

Year anded
31it March 2021

Net profitfiloss} for cakulation of basic & diluted EPS
Weighted average number of equity shares for cakulating basic & diluted EPS
Bask & dikted camings per share {INR)

Hominal value per equity share {INR}

49,872
3,80.381
a0y

m

315t March 2020

Yoor ended

{4,33,935)
23.80,381

.13}

12
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Yes Capital (India) Private Limited

Notes forming part of the consolidated financlal statements for the year ended 31st March 2021

{All amounts [n INR thousands, unless otherwise stated)
leasing arrangements

Operating lease commitments

The Group has operating leases for the office premises. These lease arrangement has a period of 5 years {which has non cancellable
periad of 3 years for lessees and 5 years for lessors). The lease is renewable for further period on mutually agreeable terms and also

include escalation clauses. The aggregate lease rentals payable zre charged as ‘Rent’ in the statement of Profit and Loss.

Future minimum rentals payables under non- cancellable operating lease {excluding lease equalisation reserve) are as follows:

Particulars Year ended Year ended

31 March 2021 31 March 2020
Within one year 60,773 60,774
After one year but not more than five years - 60,773

60,773 1,21,547

Disclosures as required by Ind AS 116 - Leases in one of the subsidiary are stated below:
Lease liability movement
Particulars As at As at

March 31, 2021 March 31, 2020
Balarce as on 1 April 2020 80,470 -
Adjustment on initial application of Ind AS-116 'Leases’ at April 1, 2020 5 94,439
Addition during the year S 452
Interest on Lease Liability 9,620 11,060
Deletion during the year {24,042) -
Lease rental payment {44,227} {25,481)
Balance as on 31 March 2021 21,820 80,470
Amounts recognised in the Statement of Profit & Loss
Particulars As at As at

March 31, 2021 March 31, 2020
Asset wise depreciation charge of right-of-use assets 18,902 15,141
Interest expense (included in finance cost} {1,443) 11,060
Expe nse relating to short-term leases {included in rent expenses) 3,577 3,184
Total 21,036 29,385
Future Lease Cash Outflow for all leased assets;
Particulars Asat As at

March 31, 2021 March 31, 2020
Not later than one year 13,604 24,761
Later than one year but not later than five years 10,850 79,918
Later than five years - -
impa ct of discounting and other adjustments {2,634) {24,209)
Total 21,820 80,470
Maturity Analysis of Lease Liability as at 31 March 2021:
Particulars As at Asat

March 31, 2021 March 31, 2020
Within 1 Year 13,604 15,597
Within 2 Years 10,850 16,594
Within 3 Years - 18,794
After 3 Years PR (2,634) 29,486
Total [ 21,820 80,470

oy A%
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*l Al ju]

Wil ey

o

Y J Ny
\\‘ ;;} : ——'ﬁi‘-‘/"
S ,:;0:0_:'..;/'

e




Yes Capital {india} Private Limited

Notas forming part of the d i '] for the year ended 315t March 2021

21} n INR thy ds, uniess oth stated)

Employes banefis

Defined Contribution plens

The Group's defined contribution plans is provident fund {in case of certain k ). The iy ta the pravident fund are charged

1o the consokdaied statement of prolit and loss for the year whea the contnbutions are due, The Group has na obligation, ather than the
contribution payable ta the provident fund.

Gratulty - Post-employmant benefit plans

The Group has 4 defined benefit grawity plan. Gratuity is computed as 15 days salary, for every completed year of service or part thereof in
excess of & monhs and & payable on won/i ian. The benefit vests on the employees afier comphetion of 5 years of
service. The Gratuity llability has net been externally funded. Group makes prevision of such gratuty kability in the books of accounts on the
basis of actuarial valuation as per the projected unit eredit method.

Chergs to the consolidated statement of profit and loes based on defined contributic 315t March 2021 31st March 2020
fund office

ployer's ribution to regienal provi 1,067 1.1

Disclosures for deficud banefit plins based on sctusrisl valustion report:

The g lables rire the of net benefiz expense recognized in the idated of profit and less and the
funded status and d in the balance sheet for the gratuity.
Ex| in consolidated statermnent of and loas 31st March 2023 31t March 2020
Current service com 1,222 4,143
Past service cost 3 360
Interest cost 3a% 366
Return on plan assety [340) (75)
Total wxpenses/{incoms) ecognlied in the dated of profitand loss 1227 4704
Exp gnized In the cther comprahansive Income {OCY) fior curment yeer 31t March 2021 31st March 2020
Opening amount recognised in other comprehensive income (126) 58
Actuarial {gains)/lasses an obligation for the period - Due to changes in demographic as 1)
Actuaria] (gains)fosses on obligation for the period - Due 1o changes in finsncial assum; 48 {47)
1 (gains)/k anob ion for the period - Due to experience adjustment [2,699) {613}
Actual return on plan assers less interest on plan assets {718) 154
Het (i Vexp for tha pariod recognized In 0C1 BAss) fo73)
Amount recogniied in the Balencs Sheet 313t March 2021 31t March 2029
Present value of unfunded obilgation 6,090 7.646
Fair value of plan assets 5,379 5,674
Nat Rabity recognisad in the Balance Shest {289) 1,972
Recognbad under
Non current provision 1,775 7,643
Current provision 3 3
Changes 1 th prevent value of the defined betwilt obligation 31at March 2021 315t March 2020
Opening defined benefit obligation 5,750 6,189
Current service cost 1222 2416
Interest cost 345 237
Past service cost . 135
Benefits paid {353} -
Actuarial {gains) f sses on obigation (651 {1,085
Closing defined benefi obiigation 4313 1887
Changes In falr velue of plan ssset: 31at March 2021 315t March 3020
Fair value of plan assets as at the beginning of the year 6674 1,205
Actual return on plan assets 1,059 {79
Contributions 4,548
Benefits paid z {3531 P
Fair value of plan axsats a3 ot the end of the year §37% 5674

Sinee the enure amount of plan obligation & wnfunded therefore changes i= fair valve of plan assels, categones of plan assets as a
percentage of the falr value of total plan assets and Group's expected cantribution to the plan assers for the fext year I not given.

The | wed in 313t March 2021 315t March 2020
Discount rate {p.a}* £.00 % 10 680 % 6.25% 1 6.80%
Salary escatation rate** 5% 10 10% 5% 10 10%
Retirement age &0 &0
Ages - Withdrawal rates.
Upto 30 years % %
Above 30 years 1% 1%
Mortakty IALM 2012-14 LALM 2012-14

* The discount rate is generally based upon the market yields availzble on Govarnment bonds at the accounting rate relevant to currency
of benefit paymeats for a term that matches the liabiities

** Salary growth rate is Group's long term best estimate as 1o salary increases & takes account of inflation, seniority, promotion, business
plan, HR policy and other relevant factors on long term basks as ded in relevant g

The estimates of future salary increases considered in actuarial valuation take aecount of nflation, total amount of inflation, senlarity,
promotion and ather relevant factors, such as supply and demand in the employment market.

The Group regularly assesses these assumptions with the projecied long-tem plans and prevaient industry standards. The impact of
sensitivity due 10 changes in the sgnificant actuarial assumptions on the defined benefit oblgations is gven in the table below:




Particulans Changs in stsumptions A1st March 2021 Alst March 2020
Qiscourt rate «10% s (1,708}
- 1L.0% - 2432
Salary escalation +11.5% 2,248
5% {1,852}

The sensitivity analyses abave have been determined based cri a methed that extrapolates the impact on defined benefit obligation a5 a
result of reasonable changes in key assumptions s=curring at the ead of the reporting period

contribution to fund in the mext year 3t March 2071 31rt March 2020
Expecied contribution to fund in the next year 165 4,463
L] Amouints for cument and [t] 31st Mgrch 2021 31st March 2020
Defined benefit cbligation . 1,224
Surplus/{Deflcit) = 12,224}
Projected plan cash flow:

The table below shows the expected cash Row profile of the benefits 1o be paid to the current membership of the plan based gn past

benefis In future from the date of st March 2021 314t March 2020
st year ] 123
2nd w0 5th year 1330
Gth to 10th year 210
Maore than 10th year 11,531
Risk analysis

The Group is expased to a number of risks in the defined benefit plans. Most significant risks pertaining to defined benefits pins and
management estimation of the impact of these risks are a3 folaws:
tnflation risk: Currently the Group has not funded the defined bersfit plans. Therefore. the Grawp will have to bear the entire incream in
liability on aceaunt of inflation.
+ Langewity risk/lfe axpectancy: The present value of the defined benefit plam fiab lity is calculated by reference to the best estimate of the
mortafity of plan participants bath during and at the end of the employment. An increase in the hfe ¥ of the plan 5 will
Salary growth risk: The present value of the defined benefit plan Habifity is calculated by seference 1o the future salades of plin
participants. An iscrease in the salary of the plan participants willincrease the plan laksiity

Socisl
Partieyinn For the ysar ended For the year anded
March 31, 3021 March 31, 2020
Gross amount required to be spent during the year EW40] 1,983
Amount ncurred a3 included in Cther expenses 3,270 1,983
Yot to be paid Total
3,270 - 3
¥ - 39,
Yt to be pakd Jotal
1983 1983
198 - s9a1
Related party tansactions during the year in relation to CSR expenaditue is &5 Nil {Previous Year As Nil.
_Expenditurs b Foralgn currency
Particulan For the year ended For the year ended
March 31, 2023 March 31, 2020
Other Expenses i) 1,300
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Yes Capital {Indla) Private Limited
Notes forming part of the lidated fi ial for tha year anded 31st March 2021
{AH amounts in INR thousands, unless otherwise stated)

30 Relsted party disclosures

A As required undar Ind AS 24 - List of related partias and relationships with whom transaction have taken place and retationships
of control identifled by management and refled by auditor

Nature of relatignship Name of related parties

KMP and thalr relatives of the Holding Company Radha Kapoor Khanna - Director
Raakhe Kapoor Tandon - Director
Roshini Kzpoor - Director

Rutva Oza - Company secretary

Enterprisas over which Key Management Personnel and their relatives | DolT Creations {India) Private Limited
se significant Infl Morgan Credlt Private Limited
DolT Urban Vantures (India) Private Limited
DICE Dlstricts (Indla} Private Limited
DolT Smart Hospltality (Inida} Private Limited
DolT Smart Infrastructure {Indla) Private Limited
DoIT Urban Ventures (India) Private Limited
ColT Creative Consumer Ventures (Indla) Private Limited

DalT Eco-Tourism [ndla Private Limited

DelT Real Assets (india) Private Limited

DoIT Retail Brarwds (India) Private Limited

DolT Urban Infranetwork Services {India) Private Limited

NCUBE Planning and Design Private Limited
Bliss Apartment {Mumbai) Private Limited

Indian School of Mansgement and Entrepreneurship
Private Limited

RAAS Investments India Private Limited

Bliss Habitat Private Limited

imagine Reality Private Limitad

Rab Enterprises {India) Private Limited

RAVI Renewable Energy & Lighting India Private Limited

Rurban Agri Ventures India Private Limited
RAVI Integrated Loglstics (India} Private Limited
RAVI Horticulture {india) Pvt Ltd




Transactions with related parties

Nature of transaction Year ended Year anded
31 March 2021 | 31 March 2020
ki
Radha Kapaoor Khanna 40,000
Roshini Kspoor o 60,000
DoiT Creations [India) Private Limited 1.500 31,10,950
DICE Districts {India) Private Limited - 40,000
DeAT Smart Hospitality {Inida) Private Limited .
DoAT Srart Infrastructure {India) Private Limited 83,000
Radha Kapoor Khanna - 40,000
Roshinl Kapoor - 0,000
DolT Creations (indla) Private Limited 46,700 30,87,000
DICE Districts {Indita) Private Limited 5 40,000
DolT Smart Infrastructure (Indis) Private Limhed = 83,000
DOIT Urban Yentures {India) Private Limited - 8,650
Unjecured lon given
DolT Creations {India) Private Limited - 6,06,24,000
DolT Creations {Indla) Private Limited - £,06,24,000
Intgrest Incomse
DoIT Craations (India) Private Limited 27,60,254
DolT Urban Venture Indla Private Limited 134 -
RAAS Investments India Private Limited - 19,371
Ambience Hospitallty Management Private Limited - 0
ART Monetary Investments {Indla) Private Limited - 19
Expenses relmbursement received
RAVI Renewable Enargy & Lighting India Private Limited - 12
Rurban Agri Ventures Indla Private Limited - 4
n
Roshini Kapoor 1,750 1,500
Rygmungration®*
Rutva Oza 2,150 4,300
Interest expense on loan taken
DoIT Creations (Indla) Private Limited -1 2,45,332
DICE Districts {India) Private Limited = 230
DolT Smart Infrastructure {india)} Private Limited - 1,683
DOIT Urban Ventures {India] Private Limited - 175

** Remuneration includes bonus




C _Balances with related parties
| Matureoftransaction

As at As at
31 March 2021 | 31 March 2020

Apex Clubs India Private Limited

2,328 2,328
Dol T Retall Brands {Indla) Private Limited 2,09,757
DolT Creations {India} Private Limited 13,09,750 13,482,950
Roshini Kapoor 199 187
Rutva Oz 150 276

DalT Crestions {India} Private Limited 1,03,443 1,14,497




Yes Capital (Indta) Privats Limitad
Notas forming part of the Iidsted Ananciel sta for the year ended 3151 March 2021
(Al amounits In INR thousands, unless otherwlse stated)

31 Sepment Reporting
In accardance with Accounting Standard Ind AS 108 *Operating t', the Group's i fall within a single aperating and geographical, 3nd therefore, no separate disclosure on
g information is provided in these lidated financial

32 Detalls of duas to Micro, Small and Medium Erterprises 33 defined wunder the MSMED Act, 2006
Based on the intimation receivad by the group, some of the supplisrs have confirmed to be registered under “The Micro, Smal and Medium Enterprises Development {"MSMED') Act, 2006"
Accordingly, the dischosures relating to amounts unpaid as at the year ended togather with interest paid /payable sre furnished below:

Particulars Asst As

31st March 2011 313t March 2020
The principat amount and the interest due thereon {te be shown separately) remaining unpaid to any supplier as a1 the end of each aceounting 137 363
yeat/period
The asmount of interest paid by the buyer in tenms of section 16, of the Micro Small and Medium Er Devek Act, 2006 along with il Nil

the amounts of the payment made to the supplier beyond the appointed day during each accounting year/period

The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the appointed day Nil Nil
during the year/period) but without adding the interest spacified under Micro Small and Medi Enterprise Devel Act, 2006.
The amount of interest aceryed and remaining unpaid _at the end of each accounting y#ar/period; and il Nil
The amount of further inlerest remaining due and  payable even in the succeeding years, until such date when the interest dues as above are| Nil Nil
actually paid 1o the small enterprise for the purpose of disallawsnce as a deductible expenditure under section 23 of the Micro $mall and|
Medium Enterprise Devek Act, 2006
33 Commitments kabillties and contingencies
Particul At As at
March 31, 2021 March 31, 2020
Contingent Babilties
{a] Claims against the company not acknawledged as debts - -
{b} Disputed Income Tax Demands not provided for in subsidiary c ¥ 14,085 12,610
Commkmerits
[c) Estimated amount of sontracts remaining to be execeted on capital aceount and nat provided for in subsidiary
company
d) Loan Comenitments lowards partly disbursed leans in subsidiary company 2,05,049 3.47,349
34 Falr values
{8) Financlal instruments by category:
Particulars 315t March 2021
Amortised cost A2 fale value through AL fair value through Total carrying value
profit or loss ol
Financlal assats
Investments 2,10,996 14 2,11,013
Cash and ¢ash equivalents 4,24,256 - - 4,24.256
Bank Balance other than above 78,358 o - 78,358
Security deposit 5926 5 0 5,926
Trade receivables = - - .
Loans 42,552,822 4252,822
Other financial assets 44,435 - - 44,435
3,05 7% 2303% ) 3516806
Financlal llabikties
Borrowings (Other than debt securities) 16,558,914 - 16,538,914
Trade payables 4977 . . 4,977
Qther financial liabilities 147,936 - = 147,936

= 1811826




Particulars 31st March 2020
Amortisad cost Atfalrvalue through At fair value through Total carrying value
profit or loss ocl
Financlal assats
Investments - 4,865,181 20 4,565,202
Cash and cash equivalents 5,68,325 - - 568,325
Bank Balance other than above 78,358 - 78,358
Secunity deposit 15,018 o o 15,018
Trade receivables 3494 - 3,494
Loans 53,38,884 o B 53,358,884
Other financial assets 87,978 - - 87,978
£0,92,056 465,181 20 85,57,258
Financial tybiktles
Borrowings (Other than debt securities) 32,728,967 - - 32,28, 967
Trade payables 383 - 363
Other financial liabilities 2,527,560 - - 2.57.560
EY - - 28680

The management of the Group assassed that Cash and cash equivalents, other financial assets. trade pavables and other financials |
Rair value largely due te the shart-term maturities of these instruments and borrowing {other than debt securitites
the lang-term maturities of these instrumants.

(&) Fatr value h

y and method of val

The Group categonzes assets nd lisbiiities measured at fair value into ane of three levets depending

fallows:

participants.

i} Level 1- Inputs are quoted prices {unadjusted) in active marke1s for identical assets or liabilities,
Level 2 + Inputs are ingwuis that are observable, sither directly or indirectly, othar than quoted prices included within level 1 for the asset or lability.
iii} Level 3 - Inputs are unobservable inputs for the asset or liabitity reflecting significant madifications to observable related market data

The following table provides the fir value measurement hierarchy of the 24sets and Habilities of the Group :-

Cuantitative disclosures falr value measurement hlessrchy for assets/Nsbilities as at year end:

iabilities carrying amount & a reasonable approximation of
} carnang amount is a reasonable approximation of fair value largely due to

g on the ability to observe inputs employed in their measurement which are described as

Qr Group's assumptions about pricing by market

Farticulsrs 31st March 2021
Cartying value Lavel 1 Lavel 2 Lovel 3 Yotaf

Financis] assets moasured at fair value
Investments in units of mutual fund 13610 13,610 - 13,610
Investments in equity shares 25,398 25,358 - 25,398
Investments in CCPS 1,72,002 1,72,002 172,002
Loans 42,52,822 4252822 4252,822
Financial assets measired st amortised cost
Security deposit 54915 - 5,926 - 5,926

34,63.758 - 2,16,936 4252822 44,609,758
Particulars 3lst March 2020

Caorying vakue Level1 Lavel 2 Level 3 Total

Financial assety measured at falt vakue
tnvestments in units of mutual fund 2,33,593 - 2,33,593 - 2,33,593
Investments in equity shares 59,585 34,224 25,362 - 59,585
Investments in CCPS 172307 . 1,72,307
Loans 53.38,884 S 53,3888 53,328,884
Financial assets massured at amortised cost
Security depasit 15,018 - 15,018 - 15,018

58,19 387 M2 446,279 53,385,884 S6A7,080
Particulars Fair value hlerarchy _ Valuation technlgue Inputs used

Fnancisl 2ssets mensyred at falr value

Investments in mytual fund units Level 2 Net agsets value Net assets vilue (NAV) in an active market.
Financia] sssets measured at amortised cost Level 1 Quoted prices Closing price from recognised stock exchange (NSE}
Security deposit Level 2 Discounted cash flow  Prevailing interest rates in the tnarket, Future cash flows
Firancial Eabilities at amortised cost

Leval 7 Disey d cash fiow  Prevailing interest rates in the market, Future cash Rows

Debt securities
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Yes Capital {India) Private Limited
Note=s forming part of the consolidated financial statements for the year ended 31st March 2021
(All mmounts In INR thousands, unless otherwise stated)

Financial risk management objectives and policies
The Company’s present busi activities are exposed to a variety of financial risks, namely market risk, credit risk and liquidity risk. The group's senior management
oversees the management of these risks.,

Maricet risk
Maricet risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate becavse of changes in market prices. Group's financial instrument is
expos ed to interest rate risk and price risk.

Credit risk

Credit: risk is the risk that a counterparty will not meet its obligations under a financial instrument leading to a financial loss. Credit risk arises principally from the Group's
receivables from cash held with banks and financial institutions and other financial asset. The maximum exposure to credit risk is equal to the carrying value of the financial
assets. Credit risk on cash and cash equivalents and other financial assets are limited as Group ensure to engage with counterparties that have a good credit rating. The
Group does not expect any losses from non-performance by these counterparties, and does not have any significant cancentration of exposures to specific industry sectors,

Liquiddity risk
Liquid ity risk refers to insufficiency of funds to meet the financial obligations. The Group manages liquidity risk by borrowings, fund infusion by issue of equity shares,
continuously monitoring forecast and actual eash flows, and by assessing the maturity profiles of financial assets and liabilities.

The following tables detail the Group remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The tables have been drawn up

based onthe undiscounted cash flows of financial liabilities based on the earliest date on which the Group may be require to pay. The tables include principal cash flows. The
contractual maturity is based on the earliest date on which the Group may be required to pay.

Year ended 315t March 2021 On demand Less than 3 months | 3to 12months | 1to5years > 5 years Total
Trades payables - 2,704 2,273 - - 4,977
Borrowings {Other than debt securities) - 109 50,000 16,08,813 - 16,58,922
Other current financial liabilities 98,082 20,092 749,704 10,394 - 2,08,271
Year ended 31st March 2020 On demand Less than 3 months 3te 12 months | 1to5 years > 5 years Total
Tradess payables - 2,747 3,103 - - 5,851
Borrowings (Other than debt securities) - - - 13,48,950 - 13,48,950
Dther current financlal liabilities 2,45,049 16,469 46,059 60,773 - 3,68,391
Capital management

The primary objective of the Group’s management Is to maximise the shareholder value. For the purpose of the capital management, capital includes equity and combination
of various debt instrument. The Group manage their capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants.

3ist March 2021 315t March 2020

Total equity 35,92,236 35,57,196
Debt securities - -
Borrowings (Other than debt securities) 16,58,914 32,28,967
Total Debt 16,58,914 32,238,967
Cash 8 Cash equivalents 4,24,256 5,68,325
Net Debt 20,83,169 37,97,202
Debt /Equity Ratic 0.58 1.07

Yes Capital {India) Private Limited (standalone) is subject to the capital adequacy requirements of the Reserve Bank of India {REl). The Core Investment Campanles (Reserve
Bank) Directions, 2016, stipulate that the Adjusted Net Worth of a CIC-ND-$1 shall at na point in fIme be less than 30% tts risk weighted assets on balance sheet and risk
adjusted value of off-balance sheet items as on date of the last audited balance as at the end of the financial year. The Core Investment Companies (Reserve Bank) Directions,
2016, Further stipulate that the outside liabilities of a CIC-ND-81 shall at no point of time exceed 2.5 times its Adjusted Net Worth as on date of the last audited balance as at
the end of the financial year.

The Company on standalone basis has complied with all regulatory requirements related capital and capital adequacy requirement as prescribed by RBI.
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Yes Copltal (indla} Private Limited
Notes forming part of th fnanclal for tha year ended 313t March 2021
an In INR th a1, unkess oth stated)

I wadly 2020, the existence of 3 new Coronavirut named SARS-CoV-2 responsibie for the disesse COVID-19, was confirmed and since then the virus has spread across the globe netessitating the world

health organisation (WHO} to declare it a global The has caused d 10 businass and aconamic activity which has been ceflectad in recent fuctuations in markats scross the
glabe. Varlous have i & vatlety of 1o contain the spread of Whe virus, The govemment of india announced 2 country wise lock down which still continues across large
swathes of the country with tome vari n this mott of the servicas across the nation have been suspended. There has been no materia| change In the controls of processes

toliowed in the dosing of the consolidated financial statement of the group.

The Group has cuTied out » detsiled study 1o assess the impact of COVID-19, including the second wave, on its iquidity position and on the fecovenability and camrying values of its assets and has

that thare is no signi impact on account of the same on thess Boancial 23 41 3131 March 2021 Howaver, since the ravanue of the group is uitimataly dependent
o the value of the assets it manages, changes in market conditions and the trand of cash flows may have an impact on the operstion of the group. The impact assessment of COVID 19 & 2 continbous
process given Lhe uncertainties assacisled with its nature and duration. The troup’s management will continue to manitor materisl changes to the future economic conditions which may have an
knpact on the operations of tha Company.

Assat lablity managemant
Maturity pattern of certain items of assets and llabilities {based on CIC Directions)

Particulars Usbilitles Asamts
Other finencial | Borrowings trom Market Other financial arsets Adh [l
Habliities Banks Sormowings
| For the yeer 2020-21
1day to 30/31 days {One month} 2,883 - . 2,815
Ovar 1 manth to 2 months - . - - -
Cvar 2 months to 3 months - . - 11,500 -
Ovar 3 months to 6 months - 5 - . .
Gwver & monthe to 1 year . - - - - B
Over 1 yesr to 3 years. S . g 5 - 2,863
Qver 3 years to 5 years s - 14,13,200 o S
Over 5 pears - . Sl = - 14
For the year 201520
1day to 30/31 days {One month} 1276 = 5,845 . 2,758
Over 1 month to 2 months - . g - - -
Chvar 2 months to 3 months - . s 1,500 -
Crvar 3 mantha 1o 6 months a = 5 - .
Ovar & months to 1 year - - 245,049 - - B
Over 1 year to I ywars - - - - - -
Over 3 years to 5 yians J 13,48,950 -
Over S years g . e = . o
Note ;-

1. Market bomowings Included intersst paeyable on borrowings

2. Investments Inciuded investment in listed and unlisted securities.

3. Other financlal a33ets included Cash and cash equivakent and interest accrued on fixed depotits
4. Cthar financiat labiities included smployee related dues

Schadule to the Balenca Shaet of the Company &3 required by NBI/ONBR/2016-17/3% I« Master - Core G {Ruserv Bank} Directions, 2016 dated 25th August
W16
1) | Linbititias side;
As 1 315t March 2021 Az at 310t March 2020

Losns sad sdvances avaiied by the CIC [nclusive of interest socrusd thereon but not paid:
(a) Dedentures : Secured

¢ Unsacured
[other than faling within the meaning of public deposits)
{b) Daferred Credits
{c) Term Loans
{d) Int loans and ]
(v} Commercial Paper

L.l l!l Other Losns IE!EH‘!




2] | Assets side : Amaunt outstanding a3 4t 31st March 2023 Amount outstanding as st 315t March 2020
Areak-yp of Losns and Ady bills. (other than thos included In

£3) beiow)
(0] Secured 2,50,000 502,971
(b} Unsecured 142921 46,729
Tatal 02801
3}| Brwak up of Leassd Aisets und stock on hire and othar assats counting towards AFC)

$,4%,651

| {i} Loase assets including heass rentals under sundey debtors:
{a) Financial Fease
(b} Oparating ease
(il $tock on hire inciuding hire charges under sundry debtors:
(@) Assets on hire
{b) Repossessad Asseis
{ill) Qther loans counting towerds AFC sctivities
() Loans where ascats have been repossessed -
{b) Loans other than {a) sbove -
| &) | Bresk-up of Investmants : Amount sutstanding s st 31st March 2021 Amount sutstunding a3 at 319 March 2020

Current invastments
1. Quoted
{1} Shares - (2} Equity
ib) Praference
() Debentures and bonds
(i) Units of mutual funds ~ -
(v} Government Securities = =
{v} Other: (please spacify} 3 s
1 Unquoted
{1} Shares : [0} Equity T
(1) Praterence &
{ii) Debentures and bonds = -
{iB) Units of mutual unds. 2,863 2,759
(W) Government Secutitles = C
(v} Others {plesse specify)
Long term investmenits
1 Quoted
(i) Shares - {a) Equity 4 0
[b) Prefersnca v -
(Kl Debentures snd bonds.
{18) Untts of mutual funds .
(v} Govemment Secudities -
{v} Others (please specify) -
T Unquated
i) Shares | {a} Equity 25,362 25,362
(b) Preference 172,307 172,307
{ii) Dabentures and bonds .
{id) Units of mutual hungs .
[iv) Govirnment Securities v &
(v} Others (plaase spacify) i
J Total 2,00,545 200448

5) | Sorrower group-wise clessification of sisets Amount net of provision as at 315t March 2021 Amoxit net of pravision as st 315t March 2020
[financed as in () and (3} sbove:

Sacured Unsecured Total Secured Unsacured Total

Catagary

1 Related Parties
(#) Subsidiaries 3 r
{B) Companies in the ssma group - -
{c ) Other related parties - = " -

Z Othar than related parties - . . - -

Tatsl = . 3 B =

6] | Invester group-wi afalt and long term) in shares and As st $1st March 2021 As ot 313t March 2020
sacurities [both quoted and unquated) Market Value / Breakup|  Book Value [Netof | Market Value / Breakup| Book Vahsa |Net of

or fair velue or AV provistons) ot falr velue ar RAV provisions)

Category

1. Related Parties
() Subsidiaries f i
[b) Commpantes in the same group - .
[¢] Other celated partios T} 14 20

2, Othat than related parties 2,00,531 100,531 200428

| Towt 2,00,543 2,00,345 2,00,448

o
H P




7} | Othar Information

Particulars

Amount as at 313t March 2021

{1} Gross Mon- Performing Assets
(a} Related parties
[} Cthar than related parties
(Ji} Net Non- Performing Assets
{a] Refated Parthas
%) Other than redated parties

L1 () Assets wcquired in satisfaction of debt

Amount s at 318t March 2020

——— e |

3,60,000

1,80,000

‘o
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Yes Capital (Indla) Private Umited
Notes forming part of the consolidated financial statements for the year ended 31st March 2021
(All amounts In INR thousands, untess otherwise stated)

Employee Stock Option Schemes (ESOS) In Subsidiary company-ART Housing Finance {india) Limited

ART Housing Finance (india) Limited had in the previous years announced and adopted ESOS schemes for its employees wherein each option
represents one equity share of the Company. Nomination and Remuneration Committee constituted by the Board of Directors administers each
of the plans.

AHFL ESOS - MAY'2017

The sharehalders of the Company at their meeting dated May 29, 2017 approved the "AAHFL ESOP - MAY'2017' scherne consisting of 2,500,000
stock options representing 2,500,000 fully paid up equity shares of Rs 10 each of the Company to be issued in one or more tranches to eligible
employees of the Company. The Nomination and Remuneration Committee constituted by the Board of Directors of the Company has, at its
meeting held on dated May 29, 2017, November 3, 2017 and December &, 2017, granted, following the intrinsic method of accounting as is
prescribed In the Guidance Note issued by the Institute of Chartered Accountants of India on Accounting for Employees Share Based Payments
{"the Guidelines”). However, the Company has increased the overall limit of stock options up to 5,000,000 under the said scheme on
recommendations of Nomination and Remuneration Committee and approval of share halders vide their general meeting held on April 4, 2018.
As the options have been granted at intrinsic value, there is no employee stack compensation expense on account of the same. These options
vest with effect from the first vesting date i.e. May 29, 2019, whereby the options vest on each vesting date as per the vesting schedule
praovided in the Scheme,

Particutars AHFL ESOS - MAY'2017
{i] |Exercise price The exercise price shall be such price as determined by the Board of Directors from time to time, being
not less than the face value of a share of the Company as on date of grant.
(i} [Vesting conditions On expiry of one year- 0% of options granted
On expiry of two year- 20% of options granted
On expiry of three year- 20% of options granted
On expiry of four year- 30% of options granted
On expiry of five year- 30% of options granted
(iii} {Maximum term of options granted 5 years from the date of vesting
{iv] |Vesting requirements Continued employment at the vesting date
{v) |Exercise period The exercise period shall be deterrmined by the Board of Directors in cansortium with the ligquidity event.
{w] |Pricing Formula Calculation is based on fair value method
41.2 AHFL ESOS - MAY'2019
The sharehalders of the Company at their meeting dated May 9, 2019 approved the 'AAHFL ESOP - MAY'2019° scheme consisting of 5,000,000
stock options representing 5,000,000 fully paid up equity shares of Rs 10 each of the Company to be issued in one or more tranches to eligible
employees of the Company & its Subsidiary/ Holding Company. The Nomination and Remuneration Committee constituted by the Board of
Directors of the Company has also at its meeting held on dated May 6, 2019 granted the same, following the intrinsic method of accounting as s
prescribed in the Guidance Note issued by the Institute of Chartered Accountants of India on Accounting for Employees Share Based Payments
(“the Guidelines”}. As the options have been granted at intrinsic value, there is no employee stock compensation expense on account of the
same. These options vest with effect from the first vesting date Le. May 29, 2020, whereby the options vest on each vesting date as per the
vasting schedule provided in the Scheme.
Particulars AHFL ESOS - MAY2019
{i) |Exercise price The exercise price shall be such price as determined by the Board of Directors from time to time, being
not less than the face value of a share of the Company as on date of grant.
(#1) |Vesting conditions On expiry of one year- 20% of options granted
On expiry of two year- 20% of options granted
On expiry of three year- 30% of options granted
On expiry of four year- 30% of options granted
{iii) [Maximum term of options granted 4 years from the date of vesting
{iv) [Vesting requirements Continued employment at the vesting date
{v} |Exercise period The exercise periad shall be determined by the Board of Directors in consortium with the liquidity event.
{wi} |Pricing Farmula Calculation is based on fair value method
(vii} Option niovement during the year AHFL ESOS - MAY'2017 ) AHFLESOS- MAY'2019
Particulars For the year Fortheyearended | Forthe year For the year
ended March 31,/ March 31, 2020 | ended March 31, lended March 31,
2021 2021 2020
No. of options outstanding at the beginning of the year 42,72,000 45,950,000 25,26,500 = |
No. of opticns granted during the year - 3,94,000 - 26,31,000
Ne. of options forfeited/lapsed during the year {31,07,500) {7,12,000) {18,13,000} {1,04,500)
No. of options exarcised during the year - - - -
{No. of optlons outstanding at the end of the year 11,64,500 42,72,000 7,13,500 25,26,500
|No. of stock exercisable at the end of the year 1 - - - - l
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Yes Capltal {indla) Privste Limited
Notes forming part of the
(All smounts In INK thousands, unless otherwisa stated)

ddi

lor the year ended 315t March 2021

)

ired In tarms of Master

In case of ART Housing Finance Indla Limited, a subsid y of the V. an

Direction - MNon-Banking Financial Company - Housing Finance Company (Reterve Bank) Directions, 2021
DOR.FIN.HFC.CC.No.120/03.10.136/2020-21 dated Februssy 17, 2021 have been prepared on the basis of previcis Indian GAAP
i given below:
Caphal
Particulars Agat Asat
March 31, 2021 March 32, 2020
() Capital to Risk Asset Ratic - CRAR (%) 184.33% 128.07%
{1i) CRAR-Tier  Capital {%) 183.73% 127.10%
(i) CRAR.-Tier | Capital [%) 059% 0.98%
[tv) Amount of subordinated debt raised as Tier- b Capital Nit NIt
{v} Amount raised by issue of Perpetual Debt Instruments NIl Nil
43.2 Reserve fund under saction 29C of National Bank 1937
Farticulars Asat A
March 31, 2021 March 31, 2020
Balance at the beginning of the year
3) Statutory reserve under section 20C of the Nationat Housing Bank Act, 1987 16,822.83 16,822.83
b) Amount of special resenve under saction 36{1){vili) of Income-tax Act, 1961 48,406.24 359224
taken into account for the purposes of $tatutory reserve under Section 29C of the
NHEB Act, 1987
c) Total 55,229.06 51,815.06
Addhion sppeopristion/ withdrawat during the year
Add:
8] Amount transferred under section 29C of the NHB Act, 1987 - -
b) Amount of special reserve under section 38{1)(vil]) of Incorne-tax Act, 1961 39,955.00 12,414.00
taken Inte account for the purposes of statutory reserve under Section 29¢ of the
NHB Act, 1987
Less:
#) Amount approprizted from the statutory resarve under section 29¢ of the NHE Nil Nil
Act, 1987
b} Amount withdrawn from the spacial reserve u/s 26{1}{vill} of Incame-tax Nil NI
Act, 1961 taken Into account which has been taken Intoe account for the Puipase
of provision u/s 29C of the NHB Act, 1987
Balance st the end of the year
2} Statutory reserve ufs 29C of the National Housing Bank Act, 1587 16.822.83 1482283
b) Amount of special reserve u/s 36{1){viifjof Income -tax Act, 1961 takeninte 83,361.24 48,406.24
account for the purposes of statutory reserve under Section 29C of the NHE Act,
1987
|__c} Tetal 1,05,184.06 $5,229.06

the current year and previous year

The Company has not drawn any ameunt from Statutory Reserve created u/s 29C of the National

Housing Bank Act, 1987 during

Investments
[Particutars Asat Asat
March 31, 2011 March 31, 2020
Vilue of investments
(i} Gress value of investmants
{a) In India 11,219.3]] 2,31,334.00
(b} Outside India Mil Nl
{il) Provision for depreclation
{a) tn Indta il Nil
{b) Outside India NIl Nil
{ili) Net value of Investments
{2] In Indis 11,219.21 2,31,334.00)
(b} Outskde India NIl NIl
M of provisions held ds dept an i
(i} Opening balance Nil Nil
(i) Add: Previsians mede during the year Nil Nil
{ilf) Less: Write-off / written-back of excess provisions during the year it Nil
{v] Closing balance Nil Wil




Yes Caphtal {Indis] Private Limited
Notes forming part of the fMnandal for the year anded 3132 March 2021
{AR amounts n INR thousands, unless otherwise stated}

434 Derivatives
43.4.1 Forward Rata Agreemaent [FRA) / Interest Rate Swap (IRS5)
Particulars Asat Asat
March 31, 2021 March 31, 2020
il The notional | of swap agr Nil Nil
(i) Lossas which would be Incurred if countarparties failed to fulfll thalr obligations NIl Nit
(fli) Collataral required by tha housing finance companies upon entering into swaps Nil Nil
(hv) Concentration of credit risk arising from the swaps Nil Ml
¥ The kait value of the swap book Nil Nit

Note: There are no derivative transactions during the year/ previous year

43.4.2 Exchange Traded interest Rate (IR) Derivathve
Pardculars Asat Asat

March 31, 2021 March 31, 2020
li} Notional principal amount of exch ge traded IR detivatives undertaken during Nil Nil
the year {instrument wise)
(i) Notianal prinipal amount of exchangs traded IR derivatives cutstanding as on Nil Nil
end of year {Instrumant-wise)
(Ei) Motional principal amount of exchange traded IR derivatives outstanding and not Nil Nil
“highly effective” {Instrument-wise)
(i) Mark-to-market valus of exchange traded iR derivatives outstanding and not Nil Nit
“highly effective” instrument-wise)

Hote: There are no derivative transactions during the year/ pravious year

43.4.3 Disch o risk in darh Quaiitative Disclosure

The & has ne ions/exposite in d in tha coment and previous year

43.4.4 Disclosures on risk exposure in derlvatives - quantitative disclosure

|Particulars Currency Interast Rate
Dearivativer Derivatives
(i) Deriy ) Principal A ) il Nil
{if) Marked ta market positions [1) NI Mil
{a) Assets (»} NIl Nil

{b] Liabiltty (-) Nit Nil
{ili} Credit exposure [2) Nil Nil
v} Unhedged expasures NIl NI

Noie: There aru no derivative transactions during the current year/ previous year.

435 Securitisation

43.5.1|Purticulars b Amount
1. Number of Spatlal Purpose Entities {SPV's) spansored by the Housing Finance Nil Nil
Company {'HEC") for securRisati
2. Total amaunt of securitised assets a5 per baoks of the SFVs sponsored Nil Nil
3. Total amount of exposures retained by the HFC ds the Mi Nil Nil
Requirement (MRR) as on the date of balsnce sheat
(1) OH-balance sheet exp s credit Nil Nil
{Il) On-balance shest exp ds credit NIl NIl
4. Amount of exp to securitisati other than MRR Nil il
1} Off-balance sheet ! ds credit Nil Nl
a) £xp to own Nil Nit
b) Expasurs to third party securitisations Nit Nl
{1l) On-batance shast sxp L{ ds credit Mil Nil
) Expasurs to own sacuritizatlons N NI
b] Exposure 1o third party securitisatians Nil JlJ

Note: There are no Securitization transactions during the current year/ Previous year.

435.2 Detalls of financia) assats sold 10 Securtisation/ Reconstruction for Asset Rec ction
Particulars Asat Asat
March 31, 2011 March 31, 2020
{} No. of accounts Nil Nil
(ii) Aggregate value (net of pravisions) of accounts sold to Securitisation Company / Nil Nil
(i) Aggregate consideratisn Nit il
(iv) Additional eonsideration realized in respect of accounts transferred in earliar Nil Nl

years

[v) Aggregate gain / loss over net book vale Nil Nﬂ

Note: There are no securitization transactions during the current year/ previous year




4353

Ya3 Capital (Indla] Private Limited
Hotes forming part of the d fi
(All smounts in INR thousands, uniess otherwise stated)

for the yaur snded 315t March 2021

Deizlls of sssignment transactions undertaken by HFCs
Particulars Asat Asat
March 31, 2021 March 31, 2020
{1} Number of accounts Nil Nil
{il) Aggregate value {nat of p ions) of d Nil Nil
(i) Aggregats consideration Nil L 0]
{iv) Additional consideration realized in respact of sccounts transferred In aarligr Nil Nil
years
|{v} Aggregate gain / koss over net book value Nil Njl
Nate: Therw are no assignment transactions during the current year/ previous year.
Details of non-part g financial azsats hased / sold
A Datals of non-performing financial assets hasad:
Particulars Asm As at
March 31, 2021 March 31, 2020
1. {a) Number of accounts purchased during the year Nil NIl
(b} Aggregate outstanding Nil 1]
2. (a) Of these, number of sccounts restructured during the year N Nil
{b) Aggregate outstanding M Nl
8. Dutails of nan-perf, ng Anancia! assets sold:
Particulars At at As ot
March 31, 2021 March 31, 202
1. Number of accounts sold Nil Ni
2. Aggregate outstanding il Nl
3. Aggregate consideration received Ni NIl
Assats Labllity Maragement
lymmdummmmofm!mblmu As on March 31, 2021
Liabllities Assels
Borrowings from Markat dh
banks/ NHB borrowings
1day to 30-31 days {one menth) 25473.01 10,746.84
Over one month to 2 months - . 11,752.3% -
Over 2 months upto 3 months - 11,879.19 .
Over 3 months to 6 months - - 36,307.71
Over & menths to 1 year 50,000.00 76,281.17 .
Over 1 year to 3 yesrs 2,00,000.00 3,05,062.20 -
Over 3 years to 5 years 99,565.00 3,19,597.98
Qver & years 1o 7 years - - 3,84,189.33 -
‘Ovar 7 years to 10 years - . 6,39,218.10 -
Over 10 years - - 23,77,781.34 500.00
L-:I 3,49,965.00 - 41=7|SI.2.3’J 11&!5-!1
pattemn of certain tems of assets and liabilities A3 on March 31, 2020
Usbitities Aml
Borrowings from Market Adh h
banks borrowl!
1 day w 30-31 days {one month) 59,057.00 . 30,661.45 2,28,144.03
Over one manth to 2 months - - 31,007.29 -
Over 2 months upto 3 months 25,000.00 - 31,354.76 -
Ovar 3 months to 6 months 84,057.00 o '96,159.99
Over 6 months 1o 1 year 1,68,114.00 - 1,30,843.48 -
Ovar 1 year to 3 yesrs 6,72,456.00 4,87,011.94 -
Over 3 years t0 5 years 5,83,456.00 - 4,83,378.25 -
Over S years to 7 years 1,59,070.00 . 5,27,820.57
Ovar 7 years to 10 years 1,18,995.00 - 2.91,751.28 -
Owver 10 years 11,400.00 & 24,71,311.55 500.00
M 18,91 605.00 - 50,81 .53 Za‘ﬂltB

Note: Forsign currency Habilities and foreign currency asssts are NIl
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Yes Caphtal {India} Private Limited
Notes forming part of the d financial for the year ended 315t March 2021
(L] in IR , Unkess otherwise stated)
Exposure
Exposure to Real Extate Sector
Category As at Asat
March 31, 2021 March 31, 2020
4. Glrect exposure
T} Residantial mortgages-
Lending fully secured by mortgages on residentlal proparty that is or will be
aecupied by the borrower or that is rented;
- Individual housing loans up to Rs, 15 lakh 19,91,192.98 22,00,671.69
- Others 20,34,127 .04 26,03,916.57
i) Commerdial resl estate-
Lending secured by mortgages on commercial real estates (oifice buildings, 1,62,222.34 2,76,712.32
retail space, multipurpose ial p , multi-family residential
buBdings, muly d | premises, Ind lor space,
hatels, land acquisition, development and construction, ete.),
il} Investments in Mortgage Backed Securities (MBS) & other securitisad exposures
#. Residential Nil Nil
b. Commerclal Real Estate Nil Nil
b. Indirect exposure
Fund based and non-fund based exposures on National Housing Bank {NHB) and Nil Nit
Housing Finance Companles [HFCs)
Exposure to Capital Market
Tha Company has no axposure to capital market directly or indirectly In the cutrent and pravious year
Particulars As at As3t
March 31, 2021 March 31, 2020
() direct investment in equity shares, convertible bonds, canvertible debentures and Nil NI
units of equity orlented mutual funds the corpus of which is not exclustvely invasted
in corporate debt;
{ii} advances sgainst shares { bonds/ debentures or ather sucurities or on clean basis Nil Nil
ta individuals for in: In shares {inchsding IPOs/ ESOPs}, convertible bonds,
convertible debeantures, and units of equity-oriented mutual funds;
(14} advances for any other purposes where shares or convertible bonds ar Nil Nil
rtible deb: or units of equity ariented mutual funds are taken as primary|
security;
(ivh advances fior any other purposes to the extent secured by the collateral security Wil Wil
of shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds Le. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds "does nat fully cover
the advances;
(v} secured snd unsecured ady to kbrokers and g issued on Nil Nil
behalf of stockbrokers and markat makers;
[vi} loans sanctioned to corporatas against the security of shaces / bonds / Nl Nil
debentures or other securities or on clean basis for meeting promoter's contribution
1o the equity of new ies I of raising
{vil) bridga loans ta eampanies against axpected squity flows / issues; Nil Nil
{vill} All exposures to Venture Capital Funds {both registared and unregistered) Nil Nil
Total exposure to Capital Market Nil Nil




Yes Caphal {Indis} Private Limited
Notes lorming part of the financh for the yaar ended 315t March 2021
(Al amounts b tHA thousends, unkss otherwiss stated)

43.7.3 Details of Finanding of parent Y prod
There is no fi ing of parent pany prod

43.7.4 Detalls of Single Barrower Limit {SGL} / Group Borrower Limit {GBL} exceaded by
The Campany has not ded the Single B Limit and Group Berrawer Limit as pretcribed by NHB.

43.7.5 Ostalls of Unsecured Advances
The Company has not financed sny unsacured ad againstintangibl ities such as rights, licenses, authority
etc as collateral security,

43.7.6 Exposure to group companles engaged in real estate business

Description Amount % of pwned
fund

I} Expesurs t any singla antity in a group NI Nil

ergoaged in real wstats business

if} Exposure to all entities In a group d Nill NI

hin rasl gstate business

438 Other disciosures
43.8.1 Registration obtalned from other financial sector regulators

The G has not obtained regi from ary othas Finance sector regulator

la.l.lloiulmmofnnlmu Empoted by NHB and other regulators As it Asat
March 31, 2021 March 31, 2020;

1} Details of panalty levied by Matlonal housing bank® 186.00 Nil

i) Adverse comments by the National housing bank on regulstory compliances Nil Nil

lii) Percentaga of outstanding loans granted against collateral of gold Jewellery 1o Nil Nil

total cutstanding assats - The Company has not granted any loans against collateral

of gold jewslery

*NH in axercise of the powers vested with it under the National Housing Bank Act, 1987 has imposed penalty of-:

1. Rs 1,60,000/- on Apeil 21, 2020 on account of non-compliance of Para 2{1)(2¢) of the HFC (NHEB] Directions 2018 and Policy

Circular 55 and Palicy Circular 83 wrt inspection of position as of March 31, 2019,

2. Rs 1,000/- on May 26,2020 for Non- compliance with the provisions of paragraph 44{2){il] of the Houslng Finance Campanies

{NHB) Directions, 2010,

3. Rs 25,000/ on September 16, 2020 on account of non-compllance of Para 3{c) of Housing Finance Companies on Approval of

Acquisition or Transfer of Control 2016.

43.8.3 Related Farty Transactions

All Relsted Party Transactions (RPTs) of the pany d under the G Act, 2013 and relevant provision of
A g Standard will be app! d by the audit committae of the Board from time to time. Dealing with Refated Party
T shall be in d with the Act, 2013 & Rules thereunder, and other applicable provisions for the

time being in force,

Datails of all transactions with related parties are disclosed in Note 35 above

43.8.4 Group Structire
“Yes Capital {india} Private Limited (Uhimate Haolding Company]}
4
ART Caphtal {Indla) Private Limited {Parent of the Holding Company)
+
ART Business and Consumer Finance (Indla} Private Limited {Holding Company]
+

ART Housing Finance (indla} Limited {Company]

+
ART Distribution (india) Private Limited (Subsidiary Company)

43.8.5 Rating assigned by Cradit Rating Agencles and migration of rating during the year

During the year, CARE has assigned rating of ‘BB+' (BB Plus) Stable Outlook {Long Term Facllities- Rs 400 crores and NCD- Rs 100
crores) on May 19, 2020 from 'BBB' under credit wateh with negative implications. Further, CARE has changed the same 1o ‘8B+"

(B8 Plus] Stable Outlock {Long Term Facilities- Rs 50 crores and NCD- NIL) en Octaber 23, 2020.




Yot Capital {Indis) Private Limited

HMotes forming part of the

{All amounts In INA thousands, unbess otherwise stated)

43.8.6 Provisions and Contingencles

Particulars Asat Autl
March 31, 2021 March 31, 2020}
1P for depreci o Nl ]
2. Provision made towards Income-tax 59,843.58 31,485.00
3. Provision tewards sub standard, doubtful and loss assets 19,58%.24 2,256.86
4. Provision for standard aysets (with details like teaser koan, CRE, CRE-RH at<.}
Teaser loans Nil NIl
CRE {282.79) {433.22)
CAE -RH {194.26) 1156.72))
Other standard assets {3,183.85) {2,992 79},
5. Other previshon snd contingencles [with details)

Y. d ab: 147859 2,305.00
Employes benafits 12,000.00 22,674.00
Proviskon for expenses 4,720.84 14,152.00

43.8.7 Break up of loan and sdvances snd provisions thereon
Particulars Housing loans Non-Housing loans
Asat As 3t Asat Asat
Mirch 31, 2021 | March 31, 2020 | March 33, 2021 March 31, 2020

Standard assets
4] Total outstanding amount 33,82,845.16 41,01,507 27 7,02,762.13 9,85,996.08
b} Provisions made 9.430.19 18,181.00 3,385.02 1258278
Sub-standard assets
2} Total outstanding amaount 53,246.19 7,156.75 30,350.32] 5.923.93
b} Provisions made 798693 1,073.51 4,552.55) B28.59
Doubtful assets - Category-i
a} Total outstanding amount 7075.89 3,071.19 B
b} Previsions made 1,768.92 - 767.80 -
Doubtful assets ~ Category-l
3] Total outstanding amount - -
b} Provisions made - - -
Doubtful assets - Category-iil
a) Total outstanding amount - - -
b} Provislions made - - i
Loss assets
3} Total outstanding amount 6,876.16 646.85 315.53 63.71
b) Provisions made 6,876.16 646.85 315.53 69.71
Tatal
a} Total outstanding amount 34,51,043.19 41,09,310.87 7,35,499.13 9,71,989.71

|b! Provisions made 16,452.20| 19,901.35| 9,001.90 13,541.07

a8
4381

for the yesr ended 315t March 2021

Sraak up of ‘Provisions and Contingendes’ shawn under the hesd Expenditure in Profit and Loss Actount

ancentration of

|Particulars

of public deposity, pdvances, exposures and NPA
Concentration of public deposits {for public depostt taking/hekding HFCs}

Total deposits of twenty largest depositors

Percentage of deposits of rwenty largest depositors to total deposits of the HFC

As at Asat
March 31, 2021 March 31, 2020

The Company [s non public deposit taking
housing finance company and has not
accepted any public deposits
during the current year or previous years




Yes Capital (Indis] Private Limited
Notas forming part of th 24,
{AH amounts in INA thousands, unless otherwise stated)

43.8.2 Concewtration of loans and advances

lor the year anded 315t March 2021

Particulars

As at

March 31, 2021 March 31, 2020

Asat

Tatal loans and advances to twenty [argest borrowers 1,77,924 24 2,79,102.93
P tage of loans and ad: to twenty largest borrowers to total advances of 4.25% 9.50%
the HFC
43.8.3 Concentration of 8¥ Expasure [including ofi-balance theet sure)
Particud, As at At
March 31, 2021 March 33, 2020
Total expasyre to twenty largest borrowers/ customers 1,80,173.72 2,89426.77
Percentage of exposures to twanty largest b 2/ to total 4.10% 9.90%
of the HFC on borrawers/
43.5.4 Concastration of NPAS
Particulars Asat As at
March 31, 2021 March 31, 2020
Total exposure to top ten NPA accounts 29,788.65 12,006.79
43.8.5 Sactor-wise NPAs - Percaniage of NPAs 10 total adh in that sactor
Particulars Asat Asat
March 31, 2021 March 31, 2020
A. Housing loans:
1. individuals 1.95% 0.19%
2, Bullders/Project loans NIl NI
3. Corporates Nil Nit
4. Othars {specify) Nil Ni
8. Non-Housing loans:
1. Individuals 4.58% 0.62%
2. Builders/Project loans. NI Nil
3. Corporates Nil Nil
4, Others (specify) NIl NIl
43.8.6 Movement of NPAS
Particulars Asat Asat
March 31, 2021 March 31, 2020
{1} Net NPAS to net advances (%X} 1.88% 0.22%
11) Movemaent of NPAs (Gross)
a) Opening balance 13,792.23 2,811.97
b} Additions during the year 90,071.65 14,288.7)
<) Reductions during the year 2,933.80 3,303.45
d) Closing balance 1,00,935.08 13,797.23
(1) Movement of net NPAs
#) Cpening balance 11,11857 1,990.17
k) Additions during the year 70,042.34 11,536.33
) Reductions during the year 249373 180753
d) Closing balance 78,667.19 11,11857
V) M of prowi; for NPAs fench provi on standard assets)
3) Opening balance 2,678.66 42179
b] Prewisions made during the year 20,029.31 2,752.38
<} Write-off/write-bick of excess provisions 440.07 495.52
d] Cosing balance 22,267.89 2,678.66




Yas Capital [Indla) Private Limited
Notes forming part of the [ stat for the year anded 315t March 2021
an in INK th d5. unbess stated)

43.8.7 Overess assats

Particulars As at Asat
March 31, 2021 March 31, 2020
|The Campany has not held any overseas assets Nil Nil
43.8.8 Off-balance sheet SPVS sponsored (which are required to be lidated as per accounting Norms)
Particulars Agat As st
March 31, 2021 March 31, 2020
Tha Company does not have any 5PVs sponsored which is requited to be Nil Nil
lidated as per noms.
43.8.9 Customer i
Particulars Asat Asat
March 31, 2021 March 31, 2020
) No. of I pending at the beginning of the year ] 2
b} No. of complaints received during the yaar 18 14
<) No. of complaints redressed during the year 18 16
d) No. of complalnts pending at the end of the year 0 L




Yes Capital (Indla) Private Limited

Notes forming part of the Rdated fin 1} for the year ended 315t March 2021
71} IniNk th nds, uniess cth wiated)
During the previous year under review, a FIR is filed by C8 on the basis of which an ECIR and thereafter cb heet wat d by the O of nf under the px ion of the

PMULA Act, 2002, relating 10 a puiperted conspwacy between April — June 2018, against the Cornpany and the promaters of the Company regarding a loar amountng 1o Rs. 600 crores
sanctioned by M/s. Dewan Housing Finance Limited {GHFL) in favour of the ose of the Broup company namely LT Urban Ventures Private Limited [DUVPL). Subsequently, post the Balance
Sheet date, the Company has received Provisional Aftachrnent Orders in relation to the ECIR which inchides artachment of bank accaunts, balance in Fixed Deposits, Mulual Funds, of the
Campany

The management of the Company ks pursuing legal p dings and flly 18 with the ive agencies to prove s stand and is confident of dealing with the outcome of the
chargesheet. It believes thal the alegations levelled in the FIR and chargesheet are not ble. Pending the inty uver the ouicame of this FIR and chargeshees, curreatly, the
management of the Company does not foresee a suaton thal may result in any impact on the consolidated Ind AS financial statements of the Company.

Off Balance Sheet Exposure

Particulars. Asat As ot

L Jist March 2021 215t March 2020

Off balance sheet exposure (] Nil

Financlal Guarsntes as a % of total off-balznce sheet ;xposure Nil Rit

Non -Financlal Guarsntee as 3% of total off-balance sheet exposure L) Nil

O balance sheet to overseas subsidiares il Nil

Letter of Comfort issued to any subsidiary il Nil

Business Katio

Particulary As at As at

—SeMarch ol | 3stMarchoze |

Returm on Equity (RoE} v.02 {0.18).
Return on Assets .41 {1.79)
Net Profit emj NA NA
|Dises of itas d by RBI, other reguiators snd directions on the basis of inspection ragorts or other] agat As ut

advarse findings 35t March 2021 31st March 2020

I} Details of penalty levied by SEI 5,000 o]
11} Adverse comments by the RBI on regulatory compliances NIl il
i) P g ol ding | g d against coll. of gold jewellery to total ding #s3e1s - The Hil il
Company has not granted any oans against coltateral of gold jewelery

Merger Application

Compary has filed merger apph subject to ap | of the bers of the Company and concerned regulatory autharities, and sanction of the Natianal Company Law Tribunal at Mumbai

and National Company Law Tribunal at New Delhi , the Schame of Merger of YES Capital {ladia) Privale Limited, ART Capital {India} Privare Uimited, ART Business and Consumer Finance {India}
Ptivate Limited and ART Corporate Finance {india} Private Limited from 15t April, 2020 pursuant te the provisions af Sections 230-232 of the Companies Act, 2013 (inchuding any statutory
modification or e-enaciment thereof)

The rotes lo accounts of ART P2P Services {India) Pyt Ltd and ART insurance Ventures (indla) Pvt Ltd, which are subsidiaries of the Company, States that: ‘$ubsequent 1o the Balance Sheet data,
there has been a significant decrease in the business activives of the Company. In view of the uncertainty associated with the future, the dlasing batsnce of the receivables and payables standing
in the books of accounts have either been settled o adjusted in the subsequant perisd before the approval of these fingncial statermants, The accaunts of the Campany, however, contmued to
be prepared on gaing concern plion since the is hapefid of reviving the operations of the Company in near futurs. Accordingly. these financial stateerents do not wchude any
adjustments relating to the recoverability and elassifications of assets and liabilities that may be necessary if the entety is unable to continue as a going cancern.

Whie, the nates to accounts of ART India Foundation, 3 subsidiary, states that: 'The Company has actumulated losses a8 at 31 March 2021 and its net worth has eroded. The financial
statements, however, have been prepared using the going concern basis of g, based on the expected growth opp ities 33 par the future business plans and the continying
commitment by the ultimyte holding company to extend financial support to the Company for meeting the obligations expecied (0 arise in the foreseeable future.

Company as per the CIC Master Direction updated on 05th October, 2020 directi intained fy | website, imng details of annual reports & annual accounts
All the grovp companies under the O Is idated in the C, Pidated fi ials 5 a3 per the master direction - CIC (Reserve Bank) Directions, 2016 updated on 05th October, 2020
Provisions end Contingencles
and C Sas shall be p d 83 under:
As at As =t
310t March 2021 | 315t Merch
020
Provision mada towsrds Income tax = 5
|Other frovision and Coatingencies {with details) B N
Provision for Standard Assats - .

Concentration of NPy
{Amount in Exposure a3 a
'000') % of total
sy

Total Exposure to top five NPA sccounts Nil Nil
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5§72

513

574

Ovarsaas Assais {for those with Joint Ventures and Subsidiaries abroad)

Name of the Joint Venture/Subsidiary Gther Pertnar In
the IV

Country ,malAum

Components of ANW and othar related information

| Particulars As st Ag st
— 315t March 2021 315t Murch 2020
ANW a5 a % of Rlsk Weighted Assets 5133% 51.90%
unrealised appreciation In the books valus of quoted investments 1,753 1,681
dimisnution In the aggregate book valus of guoted investments -
[Leverage Ratio 0.95 093
Irvveitment in other OCy
Asat Asot
I 31st March 2021 315t March 2020
2] Total amount rep any direct or indirect capltal contrib madi by ona CIC In another CIC finchuding name of| _Rs. 71,60,000 {In Thousands} Rs. 71,60,000 {In Thousands)
b) Number of CICs with thair names wherein the direct or indlrsct capital contribution sxceeds 10% of Owned Funds 1) ART Capital Indla Private[1) ART Capital India Private
Umited {100% Subsidiary} Limited (100% Subsidiary)
2} ART Business and consumer|2) ART Busi and
finance (India} Private Limited|finance {India) Private Limited
{100% step down subsidiary) {100% step down subsidiary}
3] ART Corparate Finance {India)|3) ART Corporats Finance (india)
Private Limited (100% step down|Private Limited {100% step down
subsidiary} subsidiary)
<} Number of CICs with their names wherein the direct or Indirect <apital contritaition Is less than 108 of Owned Funds Nil Nl

The notes to of AKT Housing F {indis) Limited,subsidiary of the compary states the below:

Disclosurt of frands as per NHB (ND)/DRS/Policy Circular No.92/2018-13 dated 05 Febroasy, 2019
There were two cases of fraud amounting to Rs.3,820 thousands as reported to NHB during the financial year ended 315t March 2021 {Previous Year Nil)

Trinafer of financial sssery that are detecogmised in their entirety where the C pany has inuing fnvol
The Company has not transferred any assets that are derecognised in their entirety where the Company continues ta have cortinuing invelvernent.

Changes in Rabiiities arking from financing sctivitins
The Company dees not have any financing activities which affect the capita’ and ayset structure of the Company without the use of cash and cash equivalents.

Iopact of COVID-19

COVID -13 pandemic had led 1o significant decrsase in global and local economic activites, which may persist. Company has used the principles of prudence to provide for the impact of
pamdemic on the financial statement specifically while assessing the expected cradit Joss on financial assets by spplying overlays, app d by Board of Directors. This has resulted
in an additional provision of Rs. 534 lacs (Previoys Year: Rs. 279 lacs). The extent to which COMD-19 pandemic, including the current “Second Wave® that has. significantly increase the number
of caas in india, will continue to impact the Y's ions and fi ial metrics will depend an future developments, which are highly uncertain.

Further, in accordance with the R8I guidekines relating 10 COVID 15 Reguiatary Package dated March 27, 2020 and April 17, 2020, the Company has granted moratorium on the gayment of al
instalments andfor interest, as applicable, falling due between March 1, 2020 and August 31, 2020 to all eligible borrawers. For 3l such accounts where the moratorium is granted, the
prudential assets classification shall remain stand-still during the maratorium period [ie. the number of days past due shall exclude the maratorium period for the purposes of asset
cassification under income Recognition, Asset Classification and Provisianing Norms)

The company bas not invoked of imglemented resolution plan under the "Resolution Framewark for the COVID-19 related Stress™ as per RBI Circuar dated August 6,2020 for any of its loan
accounts.

In Accordance with the instructions of RBI Circular no. RBIf2021.22/17/DOR.STR REC.4/21.04.048/2021-22 dated April 07, 2021, the HFC shall shall refund fadjust “interest on interest” toall
borrowers Including those who had availed of working capital facitities during the moratorum period, irtespective of whether moratorium had been fully or partally availed, o¢ not availed.
Pursuant to these instructions, the methodalegy for calcutation of the amount of such “interest on intarest” has been recently circulated by the Indian Banking Assocation {IBA). The company is
in the process of suitably implementing this methodology and has created a liability of 45.23 lakh towards estimated interest relief and reduced the same from the profit for the year ended
March 31, 2021

Registration obiained from other finandal ssctor reguistors
The C: has not obtained from any other Finance sactor regulator

The notes to accounts of ART Capital Avisery {indla) Pvt Ltd and ART Capital (india) Pvt Ltd , the subsidiaties of the company states that: the G y ¥ of the C
31.63.2020. Company Is in process of appointing Company Secretary as per the requirement of prowision of Section 203 of the Campanies Act, 2013,

Whike in case of ART Business & Consumer Finance [india) Pvt Ltd, subsidiary of the campany, It states that: “The Company Secretary of the Company has resigned on 22nd April, 2020
subsequent to the Balance Sheet date and the Company is in the procuss of appointing a Company Secretary an its rolls as par the requirements of the provisions of Section 203 of the
Companies Act, 2013,

Absolute amaunts less than INR 500 are appearing in the financial statements as "0" due 10 presentation in thousands.

Previous year's figures hawe been regrouped, re-amanged and reclassified wherever necessary ko confirm to the current year classification as per Ind AS.

For$ M M P & Company Fot and on bahaf of the Board of Directors of
Chartered Accountams Yes Capital (indls) Private Linited
Firm Registration Nio. 120438W
BTandmn (o
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Mermbership No.ﬁliﬂ?ZQ DIN: 0060988 DIN: 05167806
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